
 
Thai Carbon Black Public Company Limited  
and its subsidiaries 
Report and consolidated interim financial statements 
For the three-month and nine-month periods ended  
30 September 2008 



Review report of Independent Auditor 
To the Shareholders of Thai Carbon Black Public Company Limited 

I have reviewed the accompanying consolidated balance sheet of Thai Carbon Black Public 

Company Limited and its subsidiaries as at 30 September 2008, the related consolidated 

statements of income for the three-month and nine-month periods ended 30 September 

2008 and 2007, the consolidated statements of changes in shareholders’ equity and cash 

flows for the nine-month periods ended 30 September 2008 and 2007, and the separate 

financial statements of Thai Carbon Black Public Company Limited for the same periods. 

These financial statements are the responsibility of the Company’s management as to their 

correctness and completeness of the presentation. My responsibility is to issue a report on 

these financial statements based on my reviews. The consolidated interim financial 

statements include the financial statements of an overseas subsidiary which was reviewed 

by other auditor. The financial statements for the nine-month periods ended 30 September 

2008 of that subsidiary showed total assets of Baht 1,109 million (31 December 2007: Baht 

1,009 million), total revenues for the three-month and nine-month periods ended 30 

September 2008 of Baht 169 million and Baht 499 million, respectively  (30 September 

2007: Baht 62 million and Baht 273 million, respectively) and net loss for the three-month 

period ended 30 September 2008 of Baht 0.1 million and net income for the nine-month 

period then ended Baht 21 million (30 September 2007: net loss of Baht 35 million and Baht 

81 million, respectively). The review report of that auditor has been furnished to me, and my 

report, insofar as it relates to the amounts included in the consolidated financial statements 

in respect of that subsidiary, is based solely on the report of that auditor.  

I conducted my review in accordance with the auditing standards applicable to review 

engagements. This standard requires that I plan and perform the reviews to obtain moderate 

assurance as to whether the financial statements are free of material misstatement. A review 

is limited primarily to inquiries of company personnel and analytical procedures applied to 

financial data and thus provides less assurance than an audit. I have not performed an audit 

and, accordingly, I do not express an audit opinion. 
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Based on my review and the report of the other auditor, nothing has come to my attention 

that causes me to believe that the accompanying financial statements are not presented 

fairly, in all material respects, in accordance with generally accepted accounting principles. 

I have previously audited the consolidated financial statements of Thai Carbon Black Public 

Company Limited and its subsidiaries, and the separate financial statements of Thai Carbon 

Black Public Company Limited for the year ended 31 December 2007 in accordance with 

generally accepted auditing standards and expressed an unqualified opinion on those 

statements, based on my audit and the other auditor’s report, under my report dated          

27 February 2008. The consolidated and separate balance sheets as at 31 December 2007, 

as presented herein for comparative purposes, formed an integral part of the financial 

statements which I audited and reported on. I have not performed any other audit 

procedures subsequent to the date of that report. 

Narong Puntawong 

Certified Public Accountant (Thailand) No. 3315 

 

Ernst & Young Office Limited 

Bangkok: 12 November 2008 
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Thai Carbon Black Public Company Limited and its subsidiaries

Balance sheets

Note 30 September 2008 31 December 2007 30 September 2008 31 December 2007

(Unaudited (Audited) (Unaudited (Audited)

but reviewed) but reviewed)

Assets

Current assets

Cash and cash equivalents 56,419                  1,185,190             12,244                  1,122,475             

Trade accounts receivable

   Related parties 2,3 39,076                  36,154                  39,746                  37,137                  

   Unrelated parties 3 1,608,192             1,163,802             1,548,747             1,137,846             

Total trade accounts receivable 1,647,268             1,199,956             1,588,493             1,174,983             

Inventories - net 2,083,425             1,138,672             1,933,128             984,123                

Other current assets

   Advances for purchases of raw materials 1,279,339             2,252                    1,244,233             -                           

   Input tax refundable 181,914                88,990                  149,695                59,278                  

   Others 86,691                  112,204                83,931                  110,114                

Total other current assets 1,547,944             203,446                1,477,859             169,392                

Total current assets 5,335,056             3,727,264             5,011,724             3,450,973             

Non-current assets

Investments in subsidiary companies 4 -                           -                           668,444                668,444                

Investments in associated companies 5 2,023,670             1,622,847             706,768                706,768                

Investment in related parties 6 398,883                398,883                501,085                501,085                

Advances for purchases of property, 

   plant and equipment 98,261                  62,557                  98,261                  62,557                  

Property, plant and equipment - net 7 2,607,552             2,295,910             1,875,754             1,572,325             

Other non-current assets 21,126                  21,803                  11,967                  13,088                  

Total non-current assets 5,149,492             4,402,000             3,862,279             3,524,267             

Total assets 10,484,548           8,129,264             8,874,003             6,975,240             

The accompanying notes are an integral part of the financial statements.

(Unit: Thousand Baht)

Consolidated financial statements Separate financial statements
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Thai Carbon Black Public Company Limited and its subsidiaries

Balance sheets (continued)

Note 30 September 2008 31 December 2007 30 September 2008 31 December 2007

(Unaudited (Audited) (Unaudited (Audited)

but reviewed) but reviewed)

Liabilities and shareholders' equity

Current liabilities

Short-term loans from financial institutions 8 1,643,254             361,014                1,280,000             -                           

Trade accounts payable

   Related parties 2 67,950                  6,858                    113,160                7,433                    

   Unrelated parties 262,834                142,120                108,950                71,577                  

Total trade accounts payable 330,784                148,978                222,110                79,010                  

Current portion of long-term loans 9 68,106                  66,559                  -                           -                           

Other current liabilities

   Corporate income tax payable 40,877                  109,894                40,877                  109,894                

   Construction and machinery payable 143,679                99,297                  143,679                99,297                  

   Accrued expenses 146,696                129,946                146,062                119,696                

   Others 38,315                  44,779                  14,942                  26,029                  

Total other current liabilities 369,567                383,916                345,560                354,916                

Total current liabilities 2,411,711             960,467                1,847,670             433,926                

Non-current liabilities

Long-term loans, net of current portion 9 70,467                  104,439                -                           -                           

Provision for employee retirement benefits 70,202                  72,506                  70,202                  72,506                  

Total non-current liabilities 140,669                176,945                70,202                  72,506                  

Total liabilities 2,552,380             1,137,412             1,917,872             506,432                

The accompanying notes are an integral part of the financial statements.

(Unit: Thousand Baht)

Consolidated financial statements Separate financial statements
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Thai Carbon Black Public Company Limited and its subsidiaries

Balance sheets (continued)

Note 30 September 2008 31 December 2007 30 September 2008 31 December 2007

(Unaudited (Audited) (Unaudited (Audited)

but reviewed) but reviewed)

Shareholders' equity

Share capital

   Registered, issued and fully paid up

      300,000,000 ordinary shares of Baht 1 each 300,000                300,000                300,000                300,000                

Share premium 930,000                930,000                930,000                930,000                

Translation adjustments

   Subsidiary companies 10,767                  (44,855)                 -                           -                           

   Associated companies 5 (219,157)               (247,309)               -                           -                           

Retained earnings

   Appropriated - statutory reserve 30,000                  30,000                  30,000                  30,000                  

   Unappropriated 6,859,004             5,980,897             5,696,131             5,208,808             

Equity attributable to

   the company's shareholders 7,910,614             6,948,733             6,956,131             6,468,808             

Minority interest 21,554                  43,119                  -                           -                           

Total shareholders' equity 7,932,168             6,991,852             6,956,131             6,468,808             

Total liabilities and shareholders' equity 10,484,548           8,129,264             8,874,003             6,975,240             

-                           -                           -                           -                           

The accompanying notes are an integral part of the financial statements.

Directors

Consolidated financial statements

(Unit: Thousand Baht)

Separate financial statements
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(Unaudited but reviewed)

Thai Carbon Black Public Company Limited and its subsidiaries

Income statements

For the three-month periods ended 30 September 2008 and 2007

2008 2007 2008 2007

Revenues

Sales 2,551,221             1,733,933             2,548,756             1,697,333             

Share of income from investments in

   associated companies 134,827                94,180                  -                           -

Other income

   Dividend income -                           - 2,829                    1,923                    

   Interest income 1,423                    10,052                  1,328                    10,052                  

   Gain on exchange rate 5,090                    - 2,041                    -

   Others 12,535                  11,012                  4,932                    3,213                    

Total other income 19,048                  21,064                  11,130                  15,188                  

Total revenues 2,705,096             1,849,177             2,559,886             1,712,521             

Expenses

Cost of sales 2,165,546             1,246,185             2,158,806             1,208,835             

Selling and administrative expenses 111,634                160,225                111,696                130,917                

Loss on exchange rate -                           965                       -                           2,018                    

Total expenses 2,277,180             1,407,375             2,270,502             1,341,770             

Income before interest expenses and

    corporate income tax 427,916                441,802                289,384                370,751                

Interest expenses (14,620)                 (10,821)                 (7,547)                   (256)                      

Corporate income tax (Note 10) (39,508)                 (61,567)                 (39,508)                 (61,567)                 

Net income for the period 373,788                369,414                242,329                308,928                

Net income (loss) attributable to:

Equity holders of the parent 373,803                372,738                242,329                308,928                

Minority interests of the subsidiaries (15)                        (3,324)                   

373,788                369,414                

Basic earnings per share

Net income attributable to equity holders of the parent 1.25                      1.24                      0.81                      1.03                      

The accompanying notes are an integral part of the financial statements.

Consolidated financial statements Separate financial statements

(Unit: Thousand Baht except basic earnings per share expressed in Baht)
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(Unaudited but reviewed)

Thai Carbon Black Public Company Limited and its subsidiaries

Income statements

For the nine-month periods ended 30 September 2008 and 2007

Note 2008 2007 2008 2007

Revenues

Sales 7,015,531             5,121,412             6,833,095             4,937,394             

Share of income from investments in

   associated companies 5 375,502                237,626                -                           -                           

Other income

   Dividend income 11,387                  11,386                  14,216                  13,309                  

   Interest income 15,527                  28,922                  15,296                  28,922                  

   Income from liquidation of related company 6 22,378                  15,542                  22,378                  15,542                  

   Gain on exchange rate 32,937                  -                           3,330                    -                           

   Others 25,093                  33,358                  13,379                  13,382                  

Total other income 107,322                89,208                  68,599                  71,155                  

Total revenues 7,498,355             5,448,246             6,901,694             5,008,549             

Expenses

Cost of sales 5,820,691             3,771,481             5,670,313             3,592,583             

Selling and administrative expenses 360,068                410,930                327,524                337,262                

Loss on exchange rate -                           19,705                  -                           19,705                  

Total expenses 6,180,759             4,202,116             5,997,837             3,949,550             

Income before interest expenses and

    corporate income tax 1,317,596             1,246,130             903,857                1,058,999             

Interest expenses (28,070)                 (32,528)                 (7,554)                   (289)                      

Corporate income tax 10 (138,980)               (190,328)               (138,980)               (190,328)               

Net income for the period 1,150,546             1,023,274             757,323                868,382                

-                           

Net income (loss) attributable to:

Equity holders of the parent 1,148,107             1,032,196             757,323                868,382                

Minority interests of the subsidiaries 2,439                    (8,922)                   

1,150,546             1,023,274             

Basic earnings per share

Net income attributable to equity holders of the parent 3.83                      3.44                      2.52                      2.89                      

(Unit: Thousand Baht except basic earnings per share expressed in Baht)

Consolidated financial statements Separate financial statements
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(Unaudited but reviewed)

Thai Carbon Black Public Company Limited and its subsidiaries

Statements of cash flows

For the nine-month periods ended 30 September 2008 and 2007

2008 2007 2008 2007

Cash flows from operating activities

Net income before tax 1,289,526             1,213,602             896,303                1,058,710             

Adjustments to reconcile net income to net cash 

   provided by (paid from) operating activities

   Depreciation and amortisation 180,756                176,853                125,081                124,866                

   Allowance for stock obsolescence (reversal) 2,075                    (2,812)                   -                           -                           

   Share of income from investments in

      associated companies (375,502) (237,626)               -                           -                           

   Gain on sales of equipment (1,655)                   (16,138)                 (1,655)                   (2,812)                   

   Unrealised (gain) loss on exchange 1,472                    (8,007)                   3,380                    -                           

   Provision for employee retirement benefit 4,989                    6,565                    4,989                    6,565                    

   Dividend income (11,387)                 (11,386)                 (14,216)                 (13,309)                 

   Income from liquidation of related company (22,378)                 (15,542)                 (22,378)                 (15,542)                 

   Interest expense 28,070                  32,528                  7,554                    289                       

Income from operating activities before changes 

   in operating assets and liabilities 1,095,966             1,138,037             999,058                1,158,767             

Operating assets (increase) decrease

    Trade accounts receivable (447,092)               61,765                  (413,129)               25,881                  

    Inventories (946,828)               209,281                (949,004)               153,276                

    Advances for purchases of raw materials (1,277,087)            -                           (1,244,233)            -                           

    Other current assets (67,131)                 (20,297)                 (63,954)                 (28,804)                 

    Other assets (1,666)                   905                       (1,003)                   840                       

Operating liabilities increase (decrease)

    Trade accounts payable 177,961                (8,919)                   139,255                24,838                  

    Other current liabilities 58,799                  121,216                59,462                  103,392                

    Payment for employee retirement benefit (7,292)                   (1,136)                   (7,292)                   (1,136)                   

Cash flows from operating activities (1,414,370)            1,500,852             (1,480,840)            1,437,054             

   Cash paid for interest expenses (31,223)                 (32,255)                 (7,555)                   (39)                        

   Cash paid for corporate income tax (209,172)               (240,026)               (207,996)               (240,026)               

Net cash flows from (used in) operating activities (1,654,765)            1,228,571             (1,696,391)            1,196,989             

The accompanying notes are an integral part of the financial statements.

Consolidated financial statements Separate financial statements

(Unit: Thousand Baht)
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(Unaudited but reviewed)

Thai Carbon Black Public Company Limited and its subsidiaries

Statements of cash flows (continuted)

For the nine-month periods ended 30 September 2008 and 2007

2008

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
  

2007 2008 2007

Cash flows from investing activities

Additional investments in subsidiary companies -                           -                           -                           (183,058)               

Cash receipt from dividend income 14,216                  13,309                  14,216                  13,309                  

Cash receipt from liquidation of

   related company 22,378                  35,579                  22,378                  35,579                  

Advance for purchase of property, plant and equipment (35,704)                 (93,557)                 (35,704)                 (93,557)                 

Acquisition of property, plant and equipment (436,816)               (284,471)               (426,385)               (245,196)               

Increase (decrease

Repayment of long

Dividend paid

Net cash from 

Increase (decrease

Consolidated financial statements Separate financial statements

(Unit: Thousand Baht)

Cash receipt from sales of equipment 1,655                    438                       1,655                    438                       

Net cash used in investing activities (434,271)               (328,702)               (423,840)               (472,485)               

Cash flows from financing activities

) in short-term loans 

   from financial institutions 1,282,241             (96,097)                 1,280,000             (6,690)                   

-term loans (30,356)                 (43,148)                 -                           -                           

(270,000)               (210,000)               (270,000)               (210,000)               

(used in) financing activities 981,885                (349,245)               1,010,000             (216,690)               

) in translation adjustment (21,620)                 8,354                    -                           -                           

Net increase (decrease) in cash and cash equivalents (1,128,771)            558,978                (1,110,231)            507,814                

Cash and cash equivalents at beginning of period 1,185,190             875,667                1,122,475             824,442                

Cash and cash equivalents at end of period 56,419                  1,434,645             12,244                  1,332,256             

-                           -                           

The accompanying notes are an integral part of the financial statements.



(Unaudited but reviewed) 

 
(Unaudited but reviewed)

(Unit: Thousand Baht)

Issued and Minority

paid-up Subsidiary Associated interest of

share capital Share premium companies companies Appropriated Unappropriated subsidiaries Total

Balance as at 31 December 2006 (Audited) 300,000             930,000             (13,068)              (192,958)            30,000               4,893,438          21,962               5,969,374        

Unrealised item in income statements

    Translation adjustment -                         -                         (35,850)              (39,803)              -                         -                         29,885               (45,768)            

Dividend paid (Note 11) -                         -                         -                         -                         -                         (210,000)            -                         (210,000)          

Net income (loss) for the period -                         -                         -                         -                         -                         1,032,196          (8,922)                1,023,274        

Balance as at 30 September 2007 300,000             930,000             (48,918)              (232,761)            30,000               5,715,634          42,925               6,736,880        

Balance as at 31 December 2007 (Audited) 300,000             930,000             (44,855)              (247,309)            30,000               5,980,897          43,119               6,991,852        

Unrealised item in income statements

    Translation adjustment -                         -                         55,622               28,152               -                         -                         (24,004)              59,770             

Dividend paid (Note 11) -                         -                         -                         -                         -                         (270,000)            -                         (270,000)          

Net income for the period -                         -                         -                         -                         -                         1,148,107          2,439                 1,150,546        

Balance as at 30 September 2008 300,000             930,000             10,767               (219,157)            30,000               6,859,004          21,554               7,932,168        

-                       

The accompanying notes are an integral part of the financial statements.

Retained earnings

Thai Carbon Black Public Company Limited and its subsidiaries

Statements of changes in shareholders' equity 

For the nine-month periods ended 30 September 2008 and 2007

Consolidated financial statements

Translation adjustment
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(Unaudited but reviewed) 

 
  

(Unaudited but reviewed)

(Unit: Thousand Baht)

Issued and 

paid-up

share capital Share premium Appropriated Unappropriated Total

Balance as at 31 December 2006 (Audited) 300,000            930,000            30,000              4,335,782         5,595,782         

Dividend paid (Note 11) -                        -                        -                        (210,000)           (210,000)           

Net income for the period -                        -                        -                        868,382            868,382            

Balance as at 30 September 2007 300,000            930,000            30,000              4,994,164         6,254,164         

Balance as at 31 December 2007 (Audited) 300,000            930,000            30,000              5,208,808         6,468,808         

Dividend paid (Note 11) -                        -                        -                        (270,000)           (270,000)           

Net income for the period -                        -                        -                        757,323            757,323            

Balance as at 30 September 2008 300,000            930,000            30,000              5,696,131         6,956,131         

-                        

The accompanying notes are an integral part of the financial statements.

Retained earnings

Thai Carbon Black Public Company Limited and its subsidiaries

Statements of changes in shareholders' equity (continued)

For the nine-month periods ended 30 September 2008 and 2007

Separate financial statements

 

 11 



(Unaudited but reviewed) 

Thai Carbon Black Public Company Limited and its subsidiaries 
Notes to consolidated interim financial statements 

For the three-month and nine-month periods ended 30 September 2008 

1. General information 

1.1 Corporate information 

 Thai Carbon Black Public Company Limited is a public company incorporated and 

domiciled in Thailand. The Company principally engaged in the manufacture and 

distribution of carbon black for sales to both local and overseas markets and its 

registered address is 44 Moo 1, Ayuthaya-Angthong Highway, Tambol Posa, Amphur 

Muang, Angthong while its head office is located at 888/122,128 Mahatun Plaza 

Building, Ploenchit Road, Lumpini, Patumwan, Bangkok. 

1.2 Basis for the preparation of interim financial statements 

 These interim financial statements are prepared in accordance with accounting 

standards No. 41 (revised 2007) “Interim Financial Reporting”, with the Company 

choosing to present condensed interim financial statements. However, the Company 

has presented the balance sheets, and the statements of income, changes in 

shareholders’ equity, and cash flows in the same format as that used for the annual 

financial statements. 

 The interim financial statements are intended to provide information additional to that 

included in the latest annual financial statements. Accordingly, they focus on new 

activities, events and circumstances so as not to duplicate information previously 

reported. These interim financial statements should therefore be read in conjunction 

with the latest annual financial statements.  

The interim financial statements in Thai language are the official statutory financial 

statements of the Company. The interim financial statements in English language have 

been translated from the official statutory financial statements. 
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(Unaudited but reviewed) 

1.3 Basis

 The consolid tatements of Thai 

C pplying 

the same basis as the consolidated financial statements for the year ended 31 

 changes in the shareholding structure of the subsidiary 

d. 

4 

 
 

 

 

 ments 

ccounting Estimates and 

 

 

 

 

ndards become effective for the financial statements for fiscal 

1.5 

 

ments for the year ended 

31 December 2007. 

 of interim consolidation 

ated interim financial statements include the financial s

arbon Black Public Company Limited and its subsidiaries and are prepared a

December 2007, with no

companies during the perio

1. Accounting standards which are effective for the current year 

TAS 25 (revised 2007) Cash Flow Statements 

TAS 29 (revised 2007) Leases 

TAS 31 (revised 2007) Inventories 

TAS 33 (revised 2007) Borrowing Costs 

TAS 35 (revised 2007)  Presentation of Financial State

 TAS 39 (revised 2007) Accounting Policies, Changes in A

Errors 

TAS 41 (revised 2007) Interim Financial Reporting 

TAS 43 (revised 2007) Business Combinations 

TAS 49 (revised 2007) Construction Contracts 

TAS 51 Intangible Assets 

These accounting sta

years beginning on or after 1 January 2008. The management has assessed the effect 

of these accounting standards and believes that TAS 29, TAS 33, TAS 43 and TAS 49 

are not relevant to the business of the Company, whereas TAS 25, TAS 31, TAS 35, 

TAS 39, TAS 41 and TAS 51 do not have any significant impact on the financial 

statements for the current period. 

Significant accounting policies 

The interim financial statements are prepared using the same accounting policies and 

methods of computation as were used for the financial state
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(Unaudited but reviewed) 

2. Related party transactions 

 During the periods, the Company and its subsidiaries had significant business 

transactions with related parties, which have been concluded on commercial terms 

and bases agreed upon in the ordinary course of business between the Company and 

t h o s e  c o m p a n i e s .  B e l o w  i s  a  s u m m a r y  o f  t h o s e  t r a n s a c t i o n s . 

  (Unit: Million Baht) 

ods ended 30 September   For the three-month peri

Pricing policy 

Consolidated     

financial statements 

Separate        

financial statements  

  2008 2007 2008 2007 

omTransactions with subsidiary c pany      

(eliminated from the consolidated financial 

statements) 

     

Transactions with related parties

Purchase of goods Market price - - 155.2 17.8 

      

- 63.8 - 

pow 15.9 104.5 115.9 104.5 

 

Purchase of goods Market price 63.8 

Share of production cost - steam er and Market price 1

electric power 

  

  (Unit: Million Baht) 

  For the nine-month periods ended 30 September 

 Pricing policy 

Consolidated     

financial statements 

Separate        

financial statements 

  2008 2007 2008 2007 

Transactions with subsidiary company      

(eliminated from the consolidated financial      

statements) 

Purchase of goods Market price - - 274.7 69.3 

Transactions with related parties      

Purchase of goods Market price 71.7 - 71.7 - 

Share of production cost - steam power and 

electric power 

Market price 314.2 292.1 314.2 292.1 
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(Unaudited but reviewed) 

 The balances of the accounts as at 30 September 2008 and 31 December 2007 
between the Company and those re la ted companies  are as  fo l lows: 

 Baht) 

 

 (Unit: Million 

Consolidated            

financial statements 

Separate      

financial statements 

        

 30 September  

2008 

31 December 

2007 

30 September  

2008 

31 December 

2007 

Trade accounts receivable related parties     

Subsidiary company     

Liaoning Birla Carbon Co., Ltd. - - 0.6 1.0 

Related company     

Thai Rayon Public Co., Ltd. 39.1 36.1 39.1 36.1 

Total trade accounts receivable - related parties  39.1 36.1 39.7 37.1 

Trade accounts payable related parties     

Subsidiary company     

Liaoning Birla Carbon Co., Ltd. - - 45.2 0.6 

Associated and related companies     

Aditya Birla Chemicals (Thailand) Ltd.  0.6 0.6 0.6 0.6 

Alexandria Carbon Black S.A.E. 67.4 5.4 67.4 5.4 

Thai Rayon Public Co., Ltd. - 0.8 - 0.8 

Total trade accounts payable - related parties  68.0 6.8 113.2 

Liaoning Birla Carbon Co., Ltd. entered credit lity a ent h two

commercial banks in China. Th i gu d o or

maximum limit of USD 1.5 millio - ac  U m  the 

Guarantees of dit facilitie

Alexandria Fib  into cred ity a n

financial institutions to obtain ious types

7.4 

Guarantees of subsidiary company’s credit facilities 

into the  faci greem s wit  

e fac lities have been arantee  by the C mpany f  a 

n for long term loan f ility and SD 3.6 illion for

short-term loan facility. 

related company’s cre s 

er Co., S.A.E. entered it facil greeme ts with two overseas 

var  of credit facilities from them, with 

respective maximum credit lines of not exceeding USD 36.6 million and USD 8.0 

million. The facilities have been guaranteed by the Company for a maximum limit of 

USD 6.3 million. 
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(Unaudited but reviewed) 

3. Trade accounts receivable  

The outstanding balances of trade accounts receivable as at 30 September 2008 and  

 

          
31 December 2007 are aged, based on due date, as follows: 

   (Unit: Thousand Baht) 

 Consolidated financial statements Separate financial statements 

 

30 September 

2008 

31 December 

2007 

30 September 

2008 

31 December 

2007 

Age of receivabl   

Trade accounts receivab

Not yet due 

Trade accounts receiv

Not yet due 1,4

Past due 

  Up to 1 month 

  1 - 2 months 

  2 - 6 months 

  Over 6 months - 

Total trade accounts receivable         

1,608,192 - unrelated parties  

es   

le – related parties 

39,076 36,154 39,746 37,137 

able – unrelated parties 

22,888 990,588 1,363,443 964,632 

    

158,692 158,876 158,692 158,876 

18,502 11,290 18,502 11,290 

7,162 3,048 7,162 3,048 

948 - 948 

1,163,802 1,548,747 1,137,846

4. Investments in subsidiary companies 

(Unit: Thousand Baht)  

 Separate financial statements 

pany’s name Paid-up capital Shareholding percentage Cost 

2008 2007 2008 2007 2008 2007

  

Com

 30 September 31 December 30 September 31 December 30 September 31 December 

 

 Percent Percent   

Liaonin

Co., Ltd. 157 Million 157 Million 

88.54 662,469 662,469 

Birla C

S.A D

975 

Total investment in subsidiary companies  

g Birla Carbon Renminbi Renminbi 88.54 

arbon Mexico, 

E C.V. 

Mexico Pesos 

1.9 Million 

Mexico Pesos 

1.9 Million 

98.00 98.00 5,975 5,

668,444 668,444 

During the three-month and nine-month periods ended 30 September 2008 and 2007, 

the Company received no dividend income from its investments in subsidiaries. 
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(Unaudited but reviewed) 

5. Investments in asso ted omp nies 

5.1 Details of i ents  s c e companies
 ( : u  Baht) 

o li e a al te n

cia

 in

 c

as o

a

iat d  

hareho

ept mb r 
me 8 

0
29.99 

0
) L d. 

  

S

eho din  pe

0 ept mb r 31
20 8 

d t nts  pa

nvestm

 

 

 
ompany’

 
ty T xtile
emi als 

on adjust

 

 
 

ompany’

 
ty T xtile
emi als 

(*Investment in this company has been transfe

Unit  Tho

 inc me 
investments in associated 

panies f
-mo th p
d 30 Sep

9) 54,26
1
-
- 

2 

sand

ss) 

 the 
riods
ember 

20

C nso dat d fin nci  sta me ts 

arry ou
y m

s b

30 Septem 30 Septem  
20 20

196,9 14 
1,648,9 2

-
386,3

(219, ) 157 (247,309) 

68 706 8 ,76 670 7 

al s

Cos

30 mb  1 D ce  

40.00 
509 0 ,82

68 706 8 ,76

S lding percentage 

mbe
7 

Percent 
0

Cost 
C ing am nt ased on 

equit ethod 

Share of o (lo from 

com or  
nine n e   

30 S e e 31 Dece r ber 31 December ber 31 December ende t

C s na 07 08 2007 2008 08 2007 200 200

Percent       
P.T. Indo Liber e s 40.0  40.0  48 196,948 593,9 607,564 (10,81 7 
Aditya Birla Ch c (Thailand t 29.99 509,820 509,820 13 1,262,59  2  227,551 
Alexandria Fiber S.A.E.* 14.4  14.40 - - -   (44,192) 
Less: Translati ment   - - - 

Total 706,7 2,023,  1,622,84 375,50 237,626 

 
(Unit: Thousand Baht) 

eparate financi tatements 

Shar l g rcentage t 

3 S e e  December Septe er 3 e mber 
C s name 0 2007 2008 2007 

Percent Percent   
P.T. Indo Liber e s 40.00 196,948 196,948 
Aditya Birla Ch c (Thailand) Ltd. 29.99 29.99 509,820 

Total   706,7

rre o investme  in related rties during the second quarter of year 2007.) 
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(Unaudited but reviewed) 

5.2 Summarised financial information of asso ciated companies 

(Unit: Million Baht) 

 Paid-up capital as at Total assets as at Total liabilities as at 

Total revenues  

for the nine-month  

periods ended

for the nine-month 

 30 September 31 December 30 September 31 December 30 September tember 

    periods ended     

Net income (loss)    

31 December 30 Sep 30 September 

e 2007 7 2007 2008 2007 

ah Indonesian upiah 

42

18 1 6 4  47  1,374 9 (4) 

Aditya Birla Chemicals 

(Thailand) Ltd. 

Baht 1, n 4 2,98 9,208 30 1 8 759 

Alexandria Fiber S.A.E.* - - (81)

 

(*Inv  t e second q year 2007

Company’s nam  2008 2008 200 2008 2008 2007 

P.T. Indo Liberty Textiles Indonesian Rupi

42.5 million 

 R

.5 million 

1,3 ,42 34 6 1,32 137 

Baht 1,700 million 700 millio 9,935 7,194 ,422 3 6,2 ,2 8 

 - - - - - - 975  

estment in this company has been transferred o investments in related parties during th uarter of .) 

 

Share of income (loss) from investments in associated companies for the ine-month periods ended 30 September 2008 and 

2007 were determined based on the financial stat ed by their auditors. 

During the three-month and nine-mo  e pt eived dividend income from its investments in 

associat ling Baht 2.8 ively (2007: Baht 1.9 million and Baht 1.9 million, respectively). 

 three-month and n

ements which were review

nth periods nded 30 Se ember 2008, the Company rec

ed company tota  million and Baht 2.8 million, respect
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(Unaudited but reviewed) 

6. m e n t s  i n  r e l a t e d  p a r t i e s 

 (Unit: Thousand Baht) 

 Shareholding percentage 

I n v e s t

y’s name 20 8 

31 Decem  

2007 

ber

iber S.A.  14.40 14.40 

19.88 19.88 

f th
0 S

e prop , p equ
maed 

ring

 dis

d – at cost

 at cost 

l 

od 

n o

n fo

 adjustme

0 S ptemb

Cons

ancial

mber 

8 

3,754

1,925

ment a
ed below

Consoli

inancial s

2,

(

2,

olidate

fin  statem

d  

ents 

2007 

 

163,754

11,925

223,204

398,883

ount d
. 

dated 

atements

95,910 

(5,829) 

5,829 

78,413) 

53,239 

07,552 

Separate  

financial statements 

Compan

30 September  

0

30 Septe  

200

31 December 30 September  

2008 

31 December 

2007 

 Percent Percent  

Alexandria F E 16   265,956 265,956 

Thai Epoxy and Allied 

Products Co., Ltd. 

1   11,925 11,925 

Thai Acrylic Fiber Co., Ltd. 15.98 15.98 223,204  223,204 223,204 

   398,883  501,085 501,085 

Income from liquidation of related company represent share of retained earnings in 
liquidation of its related company, Pan Century Oleochemicals Sdn. Bhd., which had 
been dissolved in year 2007. 

7. Property, plant and equipment 

Movements o erty lant and ip cc uring the nine-month 
period end 3 eptember 2008 are sum ris

(Unit: Thousand Baht) 

 f t  

Separate  

financial statements 

Net book value as at 1 January 2008 2 1,572,325 

Acquisitions du  perio  436,816 426,385 

Disposal during peri – (5,829) 

Depreciatio n posa 5,829 

Depreciatio r the period 1 (122,956) 

Translation nt - 

Net book value as at 3 e er 2008 6 1,875,754 
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(Unaudited but reviewed) 

8. Short-term loans from financial institutions 

 (Unit: Thousand Baht) 

 Co

f e 

nsolidated 

inancial statem nts 

Separate 

financial statements 

Intere

m) 

30 September mber tembe ecemb

07 

Total 

 

st rate 

(Percent per annu 2008 

31 Dece

2007 

30 Sep r 

2008 

31 D er 

20

Short-term loans 3.75 – 9.36 1,643,254 361,014 1,280,000 - 

 1,643,254 361,014 1,280,000 - 

Short-term loans of the Company, which from a commercial bank, are unsecured. 

Short-term bank loans of the subsidiary amounting to Baht 241 million are guaranteed 

9. Long-term loans  

These represent long-term loans, denominated in US dollar, obtained from two 

 Birla Carbon Co., Ltd. The first loan, with an 

 outstanding balance at 30 

September 2008 of USD 0.7 million bears interest at LIBOR plus 0.

loans are repayable in semiannual installments un

The second loan is gu ranteed by the Compan

10. 

Interim corporate income tax of the Company were calculated on net income before 

income tax for the periods, after adding back expenses and deducting income which 

are disallowable for tax computation purposes, using the estimated effective tax rate 

for the year. 

11. 

Dividends 

by the Company. 

commercial banks by Liaoning

outstanding balance at 30 September 2008 of USD 3.4 million, bears interest at 

SIBOR plus 1.25 per annum and the second loan with an

75 per annum. The 

til 2010.  

y.   a

Corporate income tax 

Dividend 

Approved by Total dividends Dividend per share 

   (Thousand Baht) (Baht) 

Final dividends for 2006 The Annual General Meeting of   

the Company’s shareholders     

on 26 April 2007 210,000 0.70 

Total for 2007  210,000 0.70 

Final dividends for 2007 The Annual General Meeting of   

the Company’s shareholders     

on 29 April 2008 270,000 0.90 

Total for 2008  270,000 0.90 
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(Unaudited but reviewed) 

12. Commitments and contingent liabilities  

12.1 Capital commitments 

As at 30 September 2008, the Company commitments of ately 

Baht 629.3 million relatin  to purchases 

12.2 License agreemen

In 1987, the Company entered into a license agreement with an overseas licensor, 

who agreed to provide the Company with technical know-how for the production and 

manufacture of carbon black. In return, the Company agreed to pay the licensor a 

12.3 

er 2008, the Company had outstanding letter of bank guarantees 

ately Baht 13 million (31 December 2007: Baht 13 million) 

13. 

tracts mature within one 

racts outstanding at 30 September 2008 are summarised 

had capital approxim

g of machinery. 

t 

license fee, to be calculated at a percentage of sales. 

Bank guarantees 

As at 30 Septemb

amounting to approxim

issued by the banks to meet normal business requirement of the Company. 

Financial instruments 

The Company and its subsidiaries are exposed to foreign currency risk arises mainly 

from trading transactions and borrowings that are denominated in foreign currencies. 

The Company seeks to reduce this risk by entering into forward exchange contracts 

when it considers appropriate. Generally, the forward con

year.  

 Foreign exchange cont

below. 

Foreign currency Bought amount Contract exchange rate 

 (Million)  

US dollar 0.9 33.4730 - 34.6650 

1.2 48.1700 - 50.5200 

Yen 200.0 0.3068 - 0.3290 

 

Euro 
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(Unaudited but reviewed) 

14. Segment information  

The Company’s and its subsidiaries’ business operations involve one principle 
segment i.e. manufacture and distribution of carbon black, which is carried on both in 
domestic and overseas. The financial information of the Company and its subsidiary 
companies regarding geographic segment are as follows:  

(Unit: Million Baht) 

 

for the three-month periods ended 30 September  

 

Consolidated financial statements 

Domestic segment Overseas segment segment revenues financial stat

2008 2007 2008 

   Elimination of inter- Consolidated 

 ements 

 2007 2008 2007 2008 2007 

Revenue from sales 2,549 1,697 3 36 - - 2,552 1,733 

- Inter-segment revenues - 155 18 (155) (18) - - 

Total revenues 2,549 1,697 158 54 (155) (18) 2,552 

ent income 279 357 (5) (30) - - 274 

 

r income       

1,733 

Segm 327 

Unallocated income and expenses:         

Othe 15 21 

ies       135 95 

Gain (loss) on exchange        5 (1) 

Inter (12) 

Corp

Share of income of associated compan

est expenses        (15) 

orate income tax       (40) 

come for the period       374 

(61) 

Net in 369 

 
 (Unit: Million Baht) 

 Consolidated financial statements 

for the nine-month periods ended 30 September 

   Elimination of inter-  

 Domestic segment Overseas segment segment revenues  Consolidation 

 2008 2007 20 2007 2008 2007 

4,937 

(68) - - 

  

08 2008 2007 

Revenue from sales 6,833 183 184 - - 7,016 5,121 

Inter-segment revenues - - 275 69 (275) (69) - - 

Total revenues 6,833 4,937 458 253 (275) (69) 7,016 5,121 

Segment income 835 1,007 (1) 834 939 

Unallocated income and expenses:       

Other income       75 89 

Share of income of associated companies       376 238 

Gain (loss) on exchange        33 (20) 

Interest expenses        (28) (33) 

Corporate income tax       (139) (190) 

Net income for the period       1,151 1,023 
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(Unaudited but reviewed) 

Transfer price between business segments are as set out in Note 2 to the financial 

 (Unit: Million Baht) 

 The consolidated financial statements 

statements. 

The financial information by segment in the consolidated balance sheets are as 

follows: 

 

Domestic segment Overseas segment 

Elimination of  

inter-segment revenues 

Consolidated financial 

statements 

 30 September 31 Decemb  D er e

2008 

er 30 September 31 ecember 30 Septemb 31 December 30 Sept mber 31 December 

 07 2008 2007 200 7 

equipment-net - 96 

Unallocated assets (453) (336) 7,8 3 

Total assets 9,829 3) 10,

. Subsequent event 

On 17 Oct a  received the return Bah

11.5 million f h y lli u ., i  as a

result of the liq rn c ce h th

2007 2008 20 8 200

Property, plant and 

1,876 1,572 732 724 - 2,608 2,2

 7,953 5,403 377 766 77 5,83

6,975 1,109 1,490 (45 (336) 485 8,129 

15

 ober 2008, the Comp ny had of capital totalling t 

rom investment in T ai Epox  and A ed Prod cts Co  Ltd. wh ch is  

uidation and retu  of capital of such company in a cordan  wit e 

special resolution of the extraordinary general meeting of such company’s 

shareholders to dissolve the company on 13 Jan

16. Reclassification 

 Certain amounts in the finan  fo n er

and 31 December 2007 have been reclassified to conform to the current period’s 

 but with no effec o previously reported net income or ehold s’ 

 

1 l statemen  

 These interim financial statements were authorised for issue by the Company’s Board 

2 November 200 . 

 

 

uary 2005.  

cial statements r the periods e ded 30 Septemb  2007 

classification, t t shar er

equity.

7. Approval of financia ts

of Directors on 1 8
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