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March 16, 2011

Sub: Invitation for the 17" Shareholders’ Annual General Meeting (AGM)

To: Shareholders of Thai Carbon Black Public Company Limited

Attachments:

1. Copy of the Minutes of the 16™ Shareholders' Annual General Meeting

2 Annual Report for the year 2010

3. Curriculum Vitae of the proposed 4 Directors who retire by rotation

4. The Company's definition on independent Director

5 Relationship characteristics of nominated person qualification as an independent
Director

6. Disclosure of information (Schedule-2) concerning to investment in Columbian

Chemicals Acquisition LLC

7. The opinion of the Independent Financial Advisor

8. Extract of Term Sheet in respect of USD 175 million term facility

9. Document required to be presented for attending the AGM

10.  Company's Articles of Association concerning the shareholders meeting and

vote casting
11.  Letter about appointment of proxy for AGM
12.  Proxy Form, name and detail of a member of Audit Committee who can be a

proxy
13.  Map of the Annual General Meeting venue

The Board of Directors of Thai Carbon Black Public Company Limited (the
“Company”) have resolved to hold the 17/2011 Shareholders Annual General Meeting
on Thursday, the 31° March, 2011 at 1500 hrs at The AETAS Hotels & Residence, 49
Soi Ruamrudee, Phloenchit Road, Bangkok 10330, Thailand to transact the following

agenda :



Agenda 1.

Agenda 2.

To consider and adopt the minutes of the 16™ Shareholders' Annual

General Meeting held on 30™ April, 2010

Necessity and Reason

For the annual general meeting No. 16" held on 30" April, 2010, the
copy of minutes of the meeting is circulated along with this notice

(attachment 1).

Opinion of the Board of Directors

Shareholders should acknowledge the minutes, which the Board

considered, that it was correctly recorded as proposed in the meeting

To consider and approve the Company's audited financial

statements for the year ended December 31, 2010

Necessity and Reason

In compliance with Public Companies Act, the Company shall prepare a
balance sheet as well as statements of profit and loss at the end of the
fiscal year of the Company, which are to be audited and certified by

auditor of the Company and presented for Shareholder's approval.

Opinion of the Board of Directors

The Board has recommended the meeting to approve the balance sheet
and profit and loss statements for the year ended December 31, 2010, as
duly audited and certified by the auditor Mr. Narong Puntawong of Ernst
& Young Office Limited, and as considered and reviewed by the Audit
Committee. Summary of the Company's financial status and performance

for the year 2010 is as follows:



Agenda 3.

Summary of consolidated Balance Sheets and consolidated profit and

loss account of the Company and its subsidiaries are as follows:

(Total Assets) 11,421 (Million Baht)
(Total Liabilities) 2,256 (Million Baht)
(Total Shareholder's Equity) 9,166 (Million Baht)
(Sales) 9,250 (Million Baht)
(Total Revenue) 9,322 (Million Baht)
(Net Profit) 1,274 (Million Baht)
(Earning per share) 4.26 (Baht / Share)

Summary of the balance sheet and profit and loss accounts of the

Company (only) are as follows:

(Total Assets) 9,614 (Million Baht)
(Total Liabilities) 1,638 (Million Baht)
(Total Shareholder's Equity) 7,976 (Million Baht)
(Sales) 9,004 (Million Baht)
(Total Revenue) 9,118 (Million Baht)
(Net Profit) 1,029 (Million Baht)
(Earning per share) 3.43 (Baht / Share)

Complete details of the above are as shown in the Company's Annual
Report for the year 2010, which will be delivered to the shareholders

together with this notice as attachment No.2.

To consider and approve the dividend payment for the year 2010

Necessity and Reason

It is the policy of the Company that it would consider to pay dividend
between 20% to 35% of net profit after tax. However, the payment of
dividend will be based on the requirement of funds by the Company for
Capex, expansion, future growth and for investment in various projects.
If payment of dividend will have effect on the Company's performance

and cash flow requirements for its operations and for growth plans and



investments, the Company will decide for payment of dividend

accordingly in the best interest of the Company.

During the year 2010, the Company has recorded net profit of Baht
1,029 million with earning per share of Baht 3.43 per share.
Accordingly, the Company shall pay dividend from the profit at Baht
1.00 per share amounting to Baht 300 million, which is equal to 29.15%
of net profit of the Company. The total dividend amount will be paid
from net profit of activities receiving BOI privilege which is fully
exempt from corporate income tax under BOI's promotion certificate no.

1768(2) /2548.

The past dividend payment record is as below :

Details Year(s)

2010 2009 2008
1. Net income (Million Baht) 1,029 878 185
2. Number of shares (Million shares) 300 300 300
3. Total dividend payment (Baht per share)  1.00 0.60 0.45
4. Total dividend amount (Million baht) 300 180 135
5. Dividend payout ratio (Percent) 29.15 20.50 72.97

Opinion of the Board of Directors

The Board has recommended the Meeting to approve the dividend
payment for 2010 performance from its profit at Baht 1.00 per share as
proposed, which is according to the performance of the Company for the
year 2010 and after considering the investment in expansion project and
the cash flow requirement. The Record Date on which the shareholders
have right to receive the dividend for operation year 2010 will be on 150
March, 2011 and the share registration book closing date for gathering
shareholders' name under the Section 225 of the Securities of Exchange
Act B.E. 2535 will be on 16™ March, 2011. The dividend payment to the
Shareholders of the Company will be made on 27th April 2011.
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To consider and approve the re-appointment of Directors who retire

by rotation

Necessity and Reason

As stipulated in the Company's Articles of Association Clause No.15,
one third of the Directors shall retire from the office at every Annual
General Ordinary Meeting of the Company. If the number is not a
multiple of three, the number of directors closest to one-thirds (1/3) shall
retire from the office. The directors retiring from their office in the first
and second year after registration shall be made by drawing lots. For
subsequent years, the directors who have held office longest shall retire.

The directors retiring under this clause are eligible for re-election.

There are 4 Directors retiring by rotation in the 17" Annual General
Meeting of the Shareholders of the Company and, being eligible, offer
themselves for re-appointment. The Curriculum Vitae of these 4
Directors retiring by rotation is in the attachment No.3. The list of the

Directors retiring by rotation is as under:

1. Mr. Rajinderpal Singh Thakralbutra Director

2. Mr. Arvind K. Newar Independent Director
3. Mr. Kumar Mangalam Birla Chairman
4. Mr. Prakit Pradipasen Independent Director/
Chairman of Audit
Committee

The definition of Independent Director, which is determined as per the
requirement of the Securities and Exchange Commission and The Stock

Exchange of Thailand, is shown in the attachment No.4.

The Company has no Nomination Committee, but the process of
nomination has been considered by the Board of Directors of the
Company by considering the proper qualification, experiences and

performance of each Director for the previous period.



Agenda S.

Opinion of the Board of Directors

The Board deems it appropriate to re-elect the 4 directors who retire by
rotation to be the Directors of the Company because of their varied
knowledge, experience and competency and they will contribute for the

Company's success, progress and growth.

To consider and approve the appointment of the Auditors and

approve the Auditor’s fee for the year 2011.

Necessity and Reason

The Board proposed to re-appoint Ernst & Young Office Limited to

serve as the independent Auditor of the Company.

The Board of Directors, with the recommendation by the Audit
Committee, agreed to propose Ernst & Young Office Limited as audit
firm for the year 2011. Auditors are Mr. Termphong Opanaphon License
No. 4501 and/or Ms. Thipawan Nananuwat License No. 3459 and/or Ms.
Sirap'orn Ouaanunkun License No. 3844 as independent auditors of Ernst
& Young Office Limited for the year 2011 along with the audit fee of
Baht 950,000 plus out of pocket expenses.

The opinion of Audit Committee regarding the external Auditors is as

follows:

The external Auditors performed their duties with knowledge,
professional competency and gave recommendation regarding internal
control system and various risks relating to the Company and in

performing their duties also maintained independence ness.

The proposed remuneration of the external Auditors for the year 2011 of

Baht 950,000 is appropriate which is increased by Baht 50,000.



Agenda 6.

There is in compliance with requirements of the Office of the Securities
and Exchange Commission (SEC) with regards to the changing of the

external auditor every 5 years.

The external Auditors has no relation with the Company and its
subsidiaries, the Executive, the Shareholders, or others related to those

parties.

The comparison of audit fee for the year 2011 & 2010 is as follows:

Year 2011 Year 2010
(Audit fee) 950,000 Baht 900,000 Baht

Opinion of the Board of Directors

The Board accepts the recommendations of Audit Committee and
recommends to the Shareholders for appointment of the Auditor and fix

their remuneration as mentioned above.

To consider and approve investment in Columbian Chemicals

Acquisition LLC, a Delaware limited liability company

Necessity and Reason

The Company had been exploring and evaluating various organic and

inorganic opportunities globally as a growth strategy.

After evaluating scope of investment in various potential target companies, the
Company has identified Columbian Chemicals Acquisition LLC, a Delaware
limited liability company (including its interest in direct or indirect
subsidiaries) (the “Target Company”) for investment by the Company for
acquiring 20.59% in the Carbon Black business of the Target Company for an
amount not exceeding US$ 175 Million (or its equivalent in any other

currency) to be invested by way of the equity capital and/or preference share



capital and/or sub-ordinate debt or any combination thereof directly or through
one or more Special Purpose Vehicles ("SPVs”), formed/to be formed in
different jurisdiction along with Alexandria Carbon Black Co. S.A.E, Egypt
(“ACB”), SKI Investments Pte. Ltd., Singapore (“SKI”) and/or any other
associates/affiliates or nominees of Aditya Birla Group companies
(“Associates”), as nominated, who will also be investing for acquiring the

Target Company through such SPVs.

The principal objectives of the above investment are as under:--

1. Better servicing capabilities to global customer(s) being single point for
meeting their global sourcing solution;

2. Revenue opportunities through development of advanced products to cater
to other markets; and

3. Better recognition by investor fraternity as a large global player

4. Business Synergy in terms of Process Technology, Yield Improvement,

Logistics Rationalization, and Economies of Scale in procurement costs.

Opinion of the Board of Directors

The Board of Directors at its meeting held on 28" January, 2011 considered
and recommended to the shareholders to approve investment by the Company
for acquiring 20.59% in the Carbon Black business of Columbian Chemicals
Acquisition LLC, a Delaware limited liability company (including its interest
in direct or indirect subsidiaries) (the “Target Company”) for an amount not
exceeding US$ 175 Million (or its equivalent in any other currency) to be
invested by way of the equity capital and/or preference share capital and/or
sub-ordinate debt or any combination thereof directly or through one or more
Special Purpose Vehicles (”SPVs”), formed/to be formed in different
jurisdiction along with Alexandria Carbon Black Co. S.A.E, Egypt (“ACB”),
SKI Investments Pte. Ltd., Singapore (“SKI”) and/or any other
associates/affiliates or nominees of Aditya Birla Group companies

(“Associates”), as nominated, who will also be investing for acquiring the



Target Company through such SPVs. The details of the investment in the

Target Company and relevant information are in Attachment 6.

The Company appointed Deloitte Touche Tohmatsu Advisory Co., Ltd.,
Thailand as an Independent Financial Advisor (“IFA”) for providing their
opinion report on the above transaction, as required under the provisions of
Clause 30 of the Notification of the Board of Governors of The Stock
Exchange of Thailand re: Disclosure of Information and Other Acts of Listed
Companies Concerning the Acquisition and Disposition of Assets 2004 (as
amended). The IFA submitted their opinion report dated 21* February, 2011
to the Company (Refer Attachment No.7).

The Members of the Audit Committee reviewed the opinion of IFA on the
reasonableness and benefits of the above transactions and agreed with the
opinion of IFA that the transaction is reasonable and will benefit both the
Company and its Shareholders and recommended that the matter be proposed

for consideration and approval of the Shareholders’ meeting.
Accordingly, the above transaction be approved and authorized as under:

1. That the proposed acquisition (the "Acquisition") and the transaction
contemplated by the Acquisition be approved and authorized and that the
Company's entry into any agreements or documents in relation to or as

contemplated by the Acquisition be approved and authorized;

2. That the doing of all such other things by the Company as may be deemed
necessary and proper in connection with the above be approved, confirmed

and/or ratified.

3. That the directors, the officers and the representatives as authorized
pursuant to the Board of Directors' resolutions passed at the meeting held
on 28" January 2011 as listed in Appendix 1 and any other person or
persons who is/are authorized and appointed by the Company from time to
time be empowered and authorised to, on behalf of the Company,

negotiate and agree the terms of, amend, add, finalise, accept, correct,
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execute, sign, certify and deliver each of the documents in relation to or as
contemplated by the Acquisition and do and perform any acts on behalf of

the Company in connection with the Acquisition.

To consider and approve long term facilities upto US$ 175 million for
funding the investment in Columbian Chemicals Acquisition LLC, a

Delaware limited liability company

Necessity and Reason

The Company plans to avail long term facilities for funding the investment by
the Company for acquiring 20.59% in the Carbon Black business of
Columbian Chemicals Acquisition LLC, a Delaware limited liability company
(including its interest in direct or indirect subsidiaries) (the “Target
Company”) from a syndication of financial institutions and banks and, as
such, the Company is required to enter into a USD 175 million term facility
agreement (the "Facility Agreement") with, amongst others, (i) the financial
institutional named therein as lenders and (ii) Australia and New Zealand
Banking Group Limited, Bank of America, N.A. (and/or any of its Affiliates),
The Hongkong and Shanghai Banking Corporation Limited (and/or any of its
Affiliates), The Royal Bank of Scotland N.V. and Standard Chartered Bank as
mandated lead arrangers, book runners and underwriters. The said term loan
under the Facility Agreement is also to be used to (a) subscribe for shares in or
on-lend to BidCo to partially finance the acquisition (including all costs, fees
and expenses associated with the Acquisition and the facility under the
Facility Agreement) and/or (b) (to the extent that a claim ("SBLC Claim") has
been made under any SBLC in connection with the Acquisition, and the
Acquisition Closing Date has occurred or will occur on the Drawdown Date)
reimburse that SBLC Claim. Extract of the Term Sheet in respect of USD 175
million term facility to be borrowed by the Company (the "Term Sheet") is
given in Attachment No.8. Unless otherwise defined in this notice, terms

defined in the Term Sheet have the same meaning when used herein.
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Opinion of the Board of Directors

The Board approved and recommended to the Shareholders to approve
availment of long term facilities for an amount not exceeding US$ 175 million
from any one or more of the banks, financial institutions foreign institutional
investors, bodies corporate and / or any other entities (located locally or
globally) by way of term loan, external commercial borrowings, debentures,
bonds, financial papers or such other credit facilities or its equivalent in any
other currency on such terms and conditions, as may be necessary, to fund the
investment by the Company for acquiring 20.59% in the Carbon Black
business of Columbian Chemicals Acquisition LLC, a Delaware limited
liability company (including its interest in direct or indirect subsidiaries) (the

“Target Company”).

Accordingly, availment of the long term facilities by the Company for funding

the contemplated transaction be approved and authorized as under:

1. That the entry into by the Company, the terms of, the transaction
contemplated by, and the execution of the following documents be

approved, confirmed and/or ratified:

(1) the Facility Agreement;

(2) any finance documents or agreements (including any utilization
request, selection notice, inter creditor agreement (if any) and
security documents) as required to be executed by the Company
under or in connection with the Facility Agreement or as

contemplated by the Facility Agreement,

(the documents in items (1) and (2) above are collectively referred

to as the "Finance Documents");

(3) any agreements, documents or certificates required to be executed

by the Company under or in connection with any of the Finance
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Documents and any amendments, restatements or supplements of
any of the Finance Documents (including, without limitation, any
agreements or documents required or may be deemed proper to be
entered into by the Company as a part of the methods of financing
to support the Acquisition which include the assumption of debts
by the Company in respect of any standby letter(s) of credit or any

guarantees.

That the grant of security in respect of all assets of the Company by the
Company and a security over shares in the Company by any (or all)
shareholders as required under or in connection with the Acquisition or
the Facility Agreement be approved and authorized and that the
Company's entry into any security documents or other necessary
documents in relation to such security be approved, authorized and
ratified. Such security shall be in any legal forms applicable and/or
required under applicable laws including, without limitation, mortgages,

pledges, liens, charges or assignments.

That the doing of all such other things by the Company as may be
deemed necessary and proper in connection with the above transactions
and the documents set out in paragraphs 1 - 2 above be approved,

confirmed and/or ratified.

That the directors, the officers and the representatives as authorized
pursuant to the Board of Directors' resolutions passed at the meeting held
on 28" January 2011 as listed in Appendix 1 and any other person or
persons who is/are authorized and appointed by the Company from time
to time be empowered and authorised to, on behalf of the Company, (i)
negotiate and agree the terms of, amend, add, finalise, accept, correct,
execute, sign, certify and deliver each of the Finance Documents and any
other documents set out in paragraphs 1 - 2 above, (ii) determine and
finalise the list and details of the assets to be granted as security by the
Company for the transaction and (iii) do and perform any acts on behalf

of the Company in connection with the transaction. Any actions by the
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above-mentioned persons on behalf of the Company in respect of the

transaction prior to the date of the shareholders meeting shall be ratified.
Agenda 8.  Other business (if any)

The record date on which the Shareholders have right to attend and vote
in the Company's 17" Annual General Meeting will be on 15™ March,
2011 and the share registration book closing date for gathering
shareholders' name under the Section 225 of the Securities of Exchange

Act B.E. 2535 will be onl16th March, 2011.

The Company has also posted this invitation of 17" Annual General Meeting

together with enclosures and Proxy Form on its website www.birlacarbon.com

in the Company name and section of investor information.

Any shareholder who is unable to attend this meeting in person, may
appoint another person or Mr. Prakit Pradipasen who is the Independent
Director and a member & Chairman of the Audit Committee of the
Company as detailed in Attachment 12, provided appointment of such
proxy is made in writing. If it is desired to appoint a proxy, the attached
Proxy Form should be filled and signed by both the Shareholder and the
Proxy and deposited with the Company officer before commencement of

the meeting.

You are cordially invited to attend the Meeting at the date, time and place as above

mentioned.
By order of the Board of Directors

.

Sanjeev Sood
President & Director
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Appendix 1

List of the authorized persons pursuant to the Board of Directors' resolutions

passed at the meeting held on 28™ January 2011

No. Name
1. Mr. Prakit Pradipasen
2. Dr. Santrupt Misra
3. Mr. Sanjeev Sood
4. Mr. Ashok Gupta
5. Mr. Dev Bhattacharya
6. Mr. Sushil Agarwal
7. Mr. Surendra Goyal
8. Mr. Anil Rustogi
9. Mr. Shriram Jagetiya
10. Mr. Manish Tibrewal
11. Mr. Anil Chirania
12. Mr. Shyam Zanwar
13. Mr. Rajesh K. Jha
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Attachment 1
Thai Carbon Black Public Company Limited

Minutes of The 16" Annual General Meeting of The Shareholders

Minutes of the 16™ Annual General Meeting of the Shareholders of Thai Carbon Black Public
Company Limited held on Friday, April 30, 2010 at Junior Ballroom 2, 3 Floor, Grand
Millennium Sukhumvit at 3.00 p.m. and concluded at 4.30 p.m.

Mr. Prakit Pradipasen was unanimously elected Chairman of the meeting.

The Chairman informed that the meeting has been attended by 55 shareholders present
(including those represented by proxies), representing 258,543,768 shares equivalent to
86.18% of the company’s paid-up capital of 300,000,000 shares which constitutes the
necessary quorum for transacting the business as required by regulations. He then declared
the meeting opened and proposed the Meeting to consider the following matters according to
the agenda.

The chairman welcomed the shareholders and introduced directors and president of the
company as follows

1. Dr. Santrupt B. Misra Executive Director

2. Mr. S.S. Mahansaria Independent Director / Audit committee member
3. Mr. G.K. Tulsian Independent Director

4. Mr. Deepak Mittal Director

5. Mr. Rajinderpal Singh Thakralbutra Director

6. Mr. Sachin Jitendra Mehta Independent Director / Audit committee member
7. Mr. Sanjeev Sood President

He requested President of the company to introduce the management team and auditor to the
meeting

1. Mr. A K. Rastogi Senior Vice President (Manufacturing)

2. Mr. Rajiv Gupta Senior Vice President (Marketing)

3. Mr.Pawan Jain Vice President (Commercial) & CFO

4. Mr.Latthasit Thongklaew Asst. Vice President (HR & Admin)

5. Mr. Rajesh Kedia General Manager (Finance)

6. Dr. C. Neogi General Manager (R&D, QC, Warehouse)
7. Mr. Pinit Sunthorncheewawat General Manager (Process)

8. Mr. Amit Saini General Manager (Marketing)

9. Mrs. Phansachol Kusolputchong | Company Secretary

President also introduced Mr. Narong Puntawong, statutory auditor of the company from
Ernst & Young office limited appointed by the 15™ Annual General Meeting of shareholders
who was in attendance at the meeting to answer questions from the shareholders if any and
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Ms. Apassara Lee as a legal consultant from Thai Tax & Legal Consultant Co.,Ltd was
present as witnesses of the meeting

The Chairman asked Mr Sanjeev Sood, President of the company to brief the shareholders
about performance of the company

Mr. Pawan Jain (CFO) and Ms. Phansachol Kusolputchong (Company Secretary) informed to
the meeting regarding the governing rules for conducting shareholders meeting and procedure
of voting for agenda. In order to avoid the valuable time of the shareholders, in the event of
vote casting being called and none of shareholders voting for “ disagree or Abstain”, those
agendas will be mutatis mutandis taken as approved by the shareholders.

Then Mr Pawan Jain & Ms Phansachol Kusolputchong informed the meeting the governing
rules for conducting the meeting as below:

If any shareholders is voting against, the procedures for counting the votes shall be as under:

e Prior to the voting of any agenda, the Chairman will invite shareholders to ask
questions.

e A shareholder may cast a vote for “disagree or abstain” on each agenda on voting
cards received when registered. The voting is counted as “ one share one vote”

e Shareholder attending the meeting by themselves or delegating by proxies with form
A or form B could not divide their votes for casting.

o If there are shareholders “disagree or abstain” with any agenda, to raise their hands
and the Company’s staff would collect the voting cards that already filled in for the
vote counting.

e The Chairman will announce the score of the votes by specifying the number of votes,
which are in favor of “ disagree or Abstain”

After shareholders acknowledged and approved the casting vote procedures, vote counting
and announcement of vote result as described above, the chairman then proceeded with the
meeting with the following agenda items:

Agenda 1. To approve the minutes of the 15™ Shareholders’ Annual General
Meeting held on 29" April 2009

Necessity and Reason

The chairman informed that the copy of minutes of the 15™ Shareholders’ Annual General
Meeting for the year 2009 was distributed to the shareholders together with Notice to all
shareholders prior to this meeting.. The Chairman requested the meeting to confirm the said
minutes of the 15" Shareholders” Annual General Meeting.

The Chairman invited the shareholder to ask questions. There was request from a shareholder as
below.

1. Translate the conduct of meeting from Thai to English
Chairman of the meeting informed to the shareholders that we have to conduct the meeting in
Thai because TCB is Thai company and located in Thailand. If shareholder has question, we
will answer in English.
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2. Informed that the foreign shareholder can get the tax credit in their country on tax
free dividend received
Management informed to the shareholder that dividend will be paid from the net profit of
activities receiving BOI privilege which is fully exempted from corporate income tax. It is
complied with Thailand laws. Shareholders can take the benefit of tax credit as per tax law of
their respective countries.

Chairman requested the meeting to vote on the request. The meeting agreed for not amending
the minutes.

Resolution :
The meeting resolved to approve the Minutes of the 15" Shareholders’ Annual General

Meeting of Thai Carbon Black Public Company Limited, unanimously as per the following
votes:

Number of Shareholders : 55 shareholders, representing total of 258,543,768 shares

Agreed: 55 Shareholders, representing 258,543,768 Shares or 100%
of

Against: - Shareholders, representing - Shares or -%
of

Abstention: - Shareholders, representing - Shares or -%
of

Agenda 2. To approve the company’s audited financial statement for the year ended December

31, 2009

The Chairman requested the meeting to consider and approve the Balance Sheet and the
Profit and Loss Statement for the year 2009 which were distributed to the shareholders prior
to the meeting together with the notice of the meeting.

The Chairman then invited the shareholder to ask question. There was a question from shareholder as
below.

Q: Asked about the reduction in sales is from reduction in demand or due to competition.

A: Management informed that the reduction in sales revenue by 39% and lower sale revenue is
from difficult economic situation globally which started in quarter 4 of 2008 and the company has got
full impact of this in 2009 which caused the reduction in demand from customer as auto industry also
impacted severely .

Resolution :

The meeting unanimously approved the Balance Sheet and the Profit and Loss Statement for
the year ended December 31, 2009 as follows:

Number of Shareholders : 55 shareholders, representing total of 258,543,768 shares

Agreed: 55 Shareholders, representing 258,543,768 Shares or 100%
of

Against: - Shareholders, representing - Shares or -%
of

17




Abstention: - Shareholders, representing - Shares or -%
of

Agenda 3. To approve the dividend payment for the year 2009

The chairman informed the meeting that during the year 2009, the company has recorded net profit of
Baht 878 million with earning per share of Baht 2.93 per share. Accordingly the company shall pay
dividend from the profit at Baht 0.60 per share amounting to Baht 180 million, which is equal to
20.50% of net profit. The total dividend amount will be paid from net profit of activities receiving
BOI privilege which is fully exempt from corporate income tax. The dividend payment will be made
on 27" May 2010

The Chairman invited the shareholder to ask question. There are questions from shareholders as
below.

Q: Asked about dividend payout ratio for this year is 20.50% which is less than dividend policy
which mentions that, the company would consider to pay dividend between 35-50% of net profit after
tax subject to funds requirement for CAPEX, expansion, future growths and for investment in various
projects.

A: Management explained to the meeting that company needs the funds for the ongoing
expansion project for line 6 the total CAPEX for which is approx Baht 1350 million. Besides this
company also has plan to invest for upgrading its equipment continuously to meet stringent regulatory
requirement including for environment.

Q: Asked about increase in capital to pay the dividend

A Management informed that the increase in capital may not be the right way because of high
cost of capital. Currently company has surplus funds which are getting very low interest. Therefore, it
is a better to utilize the fund in the expansion project and this will add value to shareholders. We have
no plans to increase the capital

Currently we are embarking on expansion project which is in full swing which need CAPAX of
approx Baht 1,350 million and also company have to invest in equipments to upgrade continuously to
meet the environment and regulatory requirement.

Q: Company should leverage the strong financial of the company by using appropriate D/E ratio
for borrowing the funds instead of investing by way capital in subsidiary companies

A Management informed that company is having surplus fund which is yielding very low
interest and it is in the interest of the company to invest the funds effectively and to add value to the
company and shareholder.

During the conduct of this agenda, additional shareholder, representing 437,500 shares joined
the meeting. Thus, the total strength of the shareholders became 258,981,268 shares
constituting 86.33%

Of issued & paid up share capital of the company

Resolution :

The Meeting approved the 2009 dividend payment as proposed by the Board of Directors with
majority vote as per below details
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Number of Shareholders : 56 shareholders, representing total of 258,981,268 shares

Agreed: 46 Shareholders, representing 232,331,548 Shares or | 89.71%
of

Against: 6 Shareholders, representing 989,900 Shares or 0.38%
of

Abstention: 4 Shareholders, representing 25,659,820 Shares or 9.91%
of

Agenda 4. To consider and approve the reappointment of directors who retire by
rotation

The Chairman informed the meeting that as per the Public Limited Companies Act and
Clause no. 15 of the Company’s Articles of Association which stipulates that one third of
directors to retire from office by rotation every year. If the number is not a multiple of three,
the number of directors closest to one-thirds (1/3) shall retire from office. The directors
retiring from their office in the first and second years after registration shall be made by
drawing lots. For subsequent years, the directors who have held office longest shall retire.

The chairman informed the meeting that, this year, there are 4 directors who had to retire by

rotation namely, Mrs. Rajashree Birla, Mr. S.S. Mahansaria, Mr. Deepak Mittal, Mrs.
Rachani Kajiji and being eligible offered themselves for reappointment .

The meeting has, therefore proposed to consider and approve the re nomination of each
retiring director as follows:

4.1 To reelect Mrs. Rajashree Birla to be the director

Resolution :

After due consideration, the meeting passed a resolution to re-elect Mrs. Rajashree Birla, as
director retiring by rotation, to be a director for another term with the voting as follows:

Number of Shareholders : 56 shareholders, representing total of 258,981,268 shares

Agreed: 52 Shareholders, representing | 248,322,668 | Shares or | 95.88%
of

Against: 4 Shareholders, representing 10,658,600 Shares or 4.12%
of

Abstention: - Shareholders, representing - Shares or -%
of
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4.2 To elect Mr. S.S. Mahansaria to be director

There was a question from shareholder as below.
Q: Asked about the qualification of Independent director and audit committee member of
Mr.S.S. Mahansaria

A: Management informed that Mr. S.S Mahansaria is qualified as an independence director and
audit committee member as those defined by the Capital Market Supervisory.

Resolution :

After due consideration, the meeting passed a resolution to re-elect Mr. S.S. Mahansaria, a
director retiring by rotation, to be a director for another term with the voting as follows:

Number of Shareholders : 56 shareholders, representing total of 258,981,268 shares

Agreed: 52 Shareholders, representing | 248,336,868 Shares or | 95.89%
of

Against: 4 Shareholders, representing 10,644,400 Shares or 4.11%
of

Abstention: - Shareholders, representing - Shares or -%
of

4.3 To elect Mr. Deepak Mittal to be director

There is a question from shareholder as below.
Q: Asked about his curriculum vitae i.e. for directorship in TAF and informed about his
directorship has to show only in Thai companies.

A:  Management acknowledged the comment and will look into this.
Resolution :

After due consideration, the meeting passed a resolution to re-elect Mr. Deepak Mittal, a
director retiring by rotation, to be a director for another term with the voting as follows:

Number of Shareholders : 56 shareholders, representing total of 258,981,268 shares

Agreed: 52 Shareholders, 248,336,868 Shares 95.89%
representing of or

Against: 4 Shareholders, 10,644,400 Shares 4.11%
representing of or

Abstention: - Shareholders, - Shares -%
representing of or

4.4 To elect Mrs. Rachani Kajiji to be director

Resolution :

After due consideration, the meeting passed a resolution to re-elect Mrs. Rachani Kajiji, a
director retiring by rotation, to be a director for another term with the voting as follows:
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Number of Shareholders : 56 shareholders, representing total of 258,981,268 shares

Agreed: 53 Shareholders, representing 248,336,968 Shares or | 95.89%
of

Against: 3 Shareholders, representing 10,644,300 Shares or 4.11%
of

Abstention: - Shareholders, representing - Shares or -%
of

Agenda 5. To consider and approve the appointment of new director in place resigned
director

The Chairman informed the meeting that Mr. S Srinivasan director of the company has expressed his
inability to continue as Director of the Company due to his other assignments

The board of directors proposed Mr. Sanjeev Sood who is also president of the company as the new
director of the company in place of Mr. S Srinivasan.

In this regard, company does not have Nomination Committee, but the process of nomination
of new directors has been considered by the board by carefully considering the proper
qualification, experiences and performance of the new director.

The Chairman proposed to consider and approve Mr. Sanjeev Sood to be director of the
company

Resolution :

After due consideration, the meeting passed a resolution to elect Mr. Sanjeev Sood to be a
director with the voting as follows:

Number of Shareholders : 56 shareholders, representing total of 258,981,268 shares

Agreed: 56 Shareholders, representing 258,981,268 Shares or 100%
of

Against: - Shareholders, representing - Shares or - %
of

Abstention: - Shareholders, representing - Shares or -%
of

Agenda 6.To appoint the Auditors and approve the Audit fee for vear 2010

The chairman informed the meeting that the Board and the Audit Committee has considered
selecting M/S Ernst & Young office limited to be the Audit firm for another term of one year
and name of auditor as follows:

1. Mr. Narong Puntawang License no.3315 of M/S Ernst & Young office limited

2. Ms. Thipawan Nananuwat License n0.3459 of M/S Ernst & Young office limited

3. Ms.Siraporn Ouaanunkun License no.3844 of M/S Ernst & Young office limited
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And to fix their remuneration for the accounting year 2010 at Baht 900,000 plus out of pocket
expense which is same as last year.

There are questions from shareholders as below.

Q: Asked about submission of Financial statement to SET at the earliest.

A: Management informed that company is submitting the financial statement within the
prescribed time limit along with the reason for variance if any in the performance. This year
the company has submitted the financial statement of 2009 on 19" Feb’2010 i.e. 11 days
earlier than the last date prescribed.

Resolution :

After due consideration, the meeting passed a resolution to appoint the Auditor and fix audit fee with

the voting as follows:

Number of Shareholders : 56 shareholders, representing total of 258,981,268 shares

Agreed: 56 Shareholders, representing 258,981,268 Shares or 100%
of

Against: - Shareholders, representing - Shares or -%
of

Abstention: - Shareholders, representing - Shares or -%
of

Agenda 7. Other business (if any).

The Chairman advised that this agenda was provided for shareholders to ask question and / or for
directors to clarify any queries of the shareholders

The Chairman invited the shareholder to ask question. There are questions from shareholders as
below.

1Q: Suggested to use barcode for counting vote
A Management has acknowledged the comment and will look into this for use of barcode on the
voting slip.

2Q: Requested to Board of Director to take consideration about dividend pay out ratio which is
quite low and company have very low D/E ratio
A Chairman of the meeting informed that Board of Director carefully considers the dividend

payout ratio every year and recommend the dividend payment based on cash flow requirement of the
company to meet various investment needs

3Q: Asked about director remuneration

A: Chairman of the meeting explained that once the remuneration is approved by the
shareholders and if there is no change in the remuneration, the company can pay regularly without any
further approval.

4Q: Asked about director remuneration should have details for all expense

A Chairman of the meeting informed that complete details about director remuneration are
given in the Annual Report.
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5Q: Asked about expansion project will be commenced on schedule i.e. in Q2’ 2010

A The management informed that the expansion project will be commissioned as per schedule.
6Q :  Asked about the customers for the expansion project
A The management informed that with the support of marketing team, company will be able to

fully sell the product from expansion project to the existing as well as the new customers.

7Q: Asked about expected profit margin for the expansion project

A: Management informed that the expansion project is having new and better equipments with
higher efficiency and will be able to meet customer requirement in a better way. Further, expansion
project will have less maintenance cost and better efficiency. This will help expansion project to have
better margins. Management also informed that expansion project is having 3 years tax exemption and
this will help company to have better net profit and company will be able to pay dividend tax free out
the BOI promoted income. This will add value to shareholders.

8Q :  Asked about when the expansion project will run at full capacity
A: Management informed that company hope to achieve 100% capacity utilization by the end of
the year

9Q : Asked about raw material hedging practice of the company

A Management informed that for raw material buying company follows the policy of natural
hedge and company is buying raw material consistently based on CBFO pricing of each month and by
this the pricing is spread on all the 12 month of a year. On the other hand almost 60-70% of our sales
to customer is linked to formula of CBFO pricing and this is also spread on all the 12 months pricing
basis with this company is having balanced pricing policy for purchase of raw material and sale of
carbon black

10Q : Asked about trend of feed stock price
A: Management informed that feed stock price moves in line with crude oil prices. The CBFO
prices are normally lower by 10-15% than crude oil prices internationally.

11Q : Asked about efficiency in term of profit margin comparing with top 3 carbon black producers
in the world market

A: Management informed that we are more efficient and more productive than the top 3
companies in term of margin per ton. However, company is one of the largest plant at single location
but not the biggest company in the world.

12Q : Asked about current situation of having over supply of carbon black in the market

A: Management informed that there is over supply in the market, it is partly resulted from China
dumping material into Thai market. We are trying to take up some action on this by taking support
from Thailand government authorities.

13Q : Asked about company’s market share
A: Management informed that our market share is around 42% and Thai Tokai Carbon Product Co., Lt Share
is 31%, Bridgestone has only small market share of 6%. Rest 21% is imported.

14Q : Asked about special carbon black grades which company produces.
A: Management informed that currently our competitor such as cabot, Evonik and Columbian Chemicals

produces some special grades. Currently we are not producing any special grades but going forward
we have plan to experiment and develop the capability to produce the special grades by putting up the
pilot plant.

15Q : Asked about market share of the imported carbon black which is approx 21%
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A: Management informed that this is due to low quality carbon black import from China at lower
prices where as your company produces high quality carbon black and exports large volume to high
quality market like Japan to meet Japan’s automotive industry requirements. With good quality
product, we are able to meet high quality standards of Japan’s auto and tire industry.

Some of the local tire manufactures are not very particular about the quality and import low quality
carbon black from China at lower prices.

16Q : Asked about profitability of subsidiary company in China Liaoning Birla Carbon Co., Ltd,
(LBCC)

A: Management informed that LBCC was in profit in year 2008. Last year carbon black industry
in china was not in good shape due to the full year impact of economic crisis and most of carbon
black plants in China operated at 60-70% capacity. We hope that this year LBCC will be able to break
even

There being no other business to be discussed, the Chairman thanked the Shareholders for attending
the meeting and for approving all the transactions as proposed to the meeting.

The meeting adjourned at 4.30 p.m.

WAL

(Mr. Prakit Pradipasen)
Chairman
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Attachment 3

Curriculum Vitae of the Retiring Directors who retired by rotation and being eligible

1. Name
Position
Age
Directorship
Education

Work experience in

offer themselves for re-appointment.

Mr.Rajinderpal Singh Thakralbutra
Director

54 years

April 28, 1994 — Present
Mathayom Suksa 6

Other Listed Company - Nil

Director: Non- Listed Companies — 4 companies

Punjab Development Co.Ltd.
Thai Punjab Co.,Ltd

Lotus Power Ltd

Altea Regency Park Bangkok Ltd

Company may have conflict of interest - Nil

Number of TCB shares

- Nil

Board meeting attendance in 2010 - 3 out of 4 BOD Meetings

Family relation among the management - Nil

Forbidden Qualification:

- Never dishonestly committed and offence against property

- Never entered into any transaction which may cause conflict of interest
against Thai Carbon Black Pcl during the year
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2. Name Mr. Arvind K. Newar

Position Independent Director

Age 65 year

Directorship April 28, 2000 — Present
Education B.A. (Hons) — Political Science
Work experience in Other Listed Company - Nil

Non- Listed Companies —Nil
Company may have conflict of interest - Nil
Number of TCB shares - Nil
Board meeting attendance in 2010 - Nil (Being foreign director)
Family relation among the management - Nil

Forbidden Qualification:
- Never dishonestly committed and offence against property

- Never entered into any transaction which may cause conflict of interest against
Thai Carbon Black Pcl during the year
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3. Name
Position
Age
Directorship

Education

Work experience in

Mr. Kumar Mangalam Birla
Chairman

43 years

April 28, 1994 — Present

F.C.A, M.B.A., (Institute of Chartered
Accountants of India /
London Business School)

Other Listed Company - 1 company
Director; Thai Rayon Pcl

Director - Non- Listed Companies- 5 companies

Thai Acrylic Fibre Co.,Ltd.

Thai Peroxide Co.,Ltd.

Indo-Thai Synethetic Co.,Ltd.

Thai Polyphosphate & Chemicals Co., Ltd
Aditya Birla Chemical (Thailand) Co.,Ltd.

Company may have conflict of interest - Nil

Number of TCB shares

Board meeting attendance in 2010

- Nil

- Nil (Being foreign director)

Family relation among the management - Son of Mrs. Rajashree Birla,

Forbidden Qualification:

Company Director

- Never dishonestly committed and offence against property

- Never entered into any transaction which may cause conflict

of interest against Thai Carbon Black Pcl during the year
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4. Name
Position
Age 68 years
Directorship

Education:

- Bachelor of science in Business Administration,

Dumaguete, Phillippines, 1964

Mr.Prakit Pradipasen

Independent Director / Chairman of Audit Committee

April 28, 2000 — Present

Silliman University,

- Master of Business Adminstration Wayne State University, Detroit, Michigan,

USA., 1966

- Qualified Director Accreditation Program (DAP 1/2003) of 10D

Work experience in
Chairman

Independent director / Audit Committee member

Chairman

Independent director / Audit Committee member

Independent director / Audit Committee member

Independent director / Audit Committee member
Independent director / Audit Committee member
Independent director / Audit Committee member

Director

- Nil
Company may have conflict of interest - Nil
Number of TCB shares - Nil
Board meeting attendance in 2009
Family relation among the management - Nil

Non- Listed Companies

Forbidden Qualification:

Other Listed Company — 9 companies
Asian Marine Services Public Company Limited

Bata Shoe of Thailand Public Company Limited
Diamond Roofing Tiles Public Company Limited
The Erawan Group Public Company Limited
Haad Thip Public Company Limited

Luckytex (Thailand) Public Company Limited
Minor Corporation Public Company Limited
Supalai Public Company Limited

Siam United Services Public Company Limited

- 4 out of 4 BOD Meetings

- Never dishonestly committed and offence against property

- Never entered into any transaction which may cause conflict of interest against

Thai Carbon Black Pcl during the year
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Attachment 4

The Company’s Definition on Independent Director

In compliance with the Company's good corporate governance, the Board of Directors has

considered to appropriately define qualification of Independent Director same as those

defined by the Capital Market Supervisory, as seen below:

1.

Not holding more than 1% of the total outstanding voting shares of the Company,
parent company, subsidiaries, affiliates, major shareholders or controlling persons of

the Company, including shares held by a person connected to the independent director;

Not being a director participating in management, or not being a staff, an employee or
consultant who receives regular salary, or controlling persons of the Company, parent
company, subsidiaries, affiliates, same-level subsidiaries, major shareholder, or of the
controlling persons of the Company both at present and at least 2 years prior to taking

the independent directorship;

Not having relationship by blood or legal registration in a way that makes the
independent director a parent, spouse, sibling, and children, including spouse of the
children of management, major shareholders, controlling persons, or nominated persons

to be management or controlling persons of the Company or subsidiaries;

Not having business relationship with the Company, parent company, subsidiaries,
affiliates, major shareholders or controlling persons of the Company with conflict of
interest in a way which may obstruct his independent judgment, or not being significant
shareholders or controlling persons having business relationship with the Company,
parent company, subsidiaries, affiliates, major shareholders or controlling persons of
the Company both at present and at least 2 years prior to taking the independent

directorship;

Not being the auditor of the Company, parent company, subsidiaries, affiliates, major
shareholders, or controlling persons of the Company and significant shareholders
(holding more than 10 % of the total outstanding voting shares of the Company
including those of the connected person) controlling persons or partner of the audit firm
which employs the auditor of the Company, parent company, subsidiaries, affiliates,
major shareholders, or controlling persons of the Company both at present and at least 2

years prior to taking the independent directorship;
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Not being any professional service providers including legal or financial consultants who
receive annual service fee in the amount of more than Baht 2 Million from the Company,
parent company, subsidiaries, affiliates, major shareholders, or controlling persons of the
Company, and not being significant shareholders, controlling persons, or partners of such
professional service providers both at present and at least 2 years prior to taking the

independent directorship;

Not representing the Company's directors, major shareholders, or shareholders connecting to

major shareholders;

Not operating business with a conflict of interest with the Company, subsidiaries, or not
being significant shareholders of the partnership, or not being director participating in
management, an employee, a staff, a consultant who receive regular salary or holding shares
more than 1 % of the total outstanding voting shares of other companies having conflict of

interest with the Company or subsidiaries;

Not having any other characteristics which may obstruct the director to independently
express his opinion regarding the Company's operation. After the appointment, the
Company's Independent Director may be authorized by the Board of Directors to make
collective decisions on operating the Company, parent company, subsidiaries, affiliates,
same-level subsidiaries, major shareholders, or controlling persons of the Company,

whereby such actions are not deemed partaking in the management.
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Attachment 5

Relationship Characteristics of nominated person qualification as an Independent Director

Name of nominated person as Independent Director:

Name of Independent Director

management or major shareholders of the Company

and its subsidiaries

Particulars Mr. Arvind Mr. Prakit
K. Newar Pradipasen
Relationship Characteristics
Holding of TCB's ordinary share Nil Nil
- Amount Nil Nil
- The ratio of voting right
Being related persons or close relatives to None None
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Attachment 6

Disclosure of Information concerning the investment in Columbian Chemicals Acquisition LLC,

a Delaware limited liability company and its direct / indirect subsidiary companies
(Schedule 2)

1.1.

Information Memorandum Schedule (1) as submitted to the Stock Exchange of
Thailand on 31* January, 2011 and Relevant Information

The Board of Directors' Meeting of Thai Carbon Black Public Company Limited (“the
Company”) held on 28t January, 2011 has approved a resolution for making investment
by way of acquiring 20.59% interest directly / indirectly in the Carbon Black business of
Columbian Chemicals Acquisition LLC, a Delaware limited liability company (including its
interest in direct or indirect subsidiaries) for an amount not exceeding USS 175 Million
(or its equivalent in any other currency) directly or through one or more Special Purpose
Vehicles (hereinafter called the “SPVs”), which have been incorporated / being
incorporated in various jurisdictions (the “Transaction”). Apart from the Company,
Alexandria Carbon Black Co S.A.E, Egypt (“ACB”), SKI Investments Pte. Ltd., Singapore
(“SKI”) and/or any other associates/affiliates or nominees of Aditya Birla Group
companies (“Associates”) as nominated will also be investing in the Target Company
through one or more SPVs.

According to the Notification of the Capital Market Supervisory Board No. Tor Chor.
20/2551 Re: Rules on Entering into Material Transactions Deemed as Acquisition or
Disposal of Assets and the Notification of the Stock Exchange of Thailand dated 31%
August 2008 and Re: Disclosure of Information Concerning the Acquisition and
Disposition of Assets of Listed Companies B.E 2547 (2004) dated 29 October 2004 (the
“Acquisition Rule”), the Transaction is classified as a Class 1 transaction. The Company is
obligated to disclose information pertaining to Class 1 transactions to the Stock Exchange
of Thailand (the “SET”), seek approval from the Shareholders’ and obtain an independent
financial advisor's opinion to the shareholders. The Company has appointed Deloitte
Touche Tohmatsu Jaiyos Advisory Co. Ltd., Thailand as an independent financial advisor
to provide an independent opinion.

Therefore, the Company sets out the details of the Transaction as prescribed in the
Acquisition Rule as follows:

The date on which the transaction occurs
The Company, ACB, SKI and/or Associates through SPVs, and Columbian Chemicals Holding

LLC, Delaware (“Seller Parent”) have entered into a Purchase Agreement on 28" January,
2011 in relation to the Company's proposed investment by way of acquiring 20.59%
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1.2,

interest directly / indirectly in Columbian Chemicals Acquisition LLC, a Delaware limited
liability company. The Transaction is conditional upon the approval of the shareholders
and trade competition clearance. The Company is expecting to complete the Transaction
latest by October 2011 or such other extended date as may be mutually agreed between
the parties.

Parties involved
Purchaser:

Indigold Carbon USA Inc., a Delaware corporation and Indigold Carbon (Netherlands) BV,
Netherland incorporated for the purposes of the acquisition (“SPVs”), which will be
controlled directly and indirectly by the Company, ACB, SKI and/or Associates.

ACB - A company located at Alexandria in Egypt, is a joint venture of the Aditya Birla
Group with the Egyptian government. ACB and is engaged in producing carbon black. The
production capacity of ACB is 285,000 MT per annum and ACB is one of the fastest
growing carbon black producer in the world.

SKI — A Limited Liability Company located in Singapore. SKl is a part of Aditya Birla group
through its sole shareholder, Kiran Investment Pte. Ltd. which is part of Aditya Birla
Group.

SPV —The following SPV’s have been formed for the purpose of this Investment.

a. Indigold Carbon (Mauritius) Limited, a company incorporated in Mauritius on January
27, 2011. The prospective shareholders will be TCB — 20.59%, ACB 20.59% and SKI —
58.82%.

b. Indigold Carbon Cooperatief U.A.,, a cooperative incorporated in Netherlands on
January 17, 2011. The majority interest (99.99%) of this entity will be held by Indigold
Carbon (Mauritius) Limited.

c. Indigold Carbon (Netherlands) BV, a company incorporated in Netherlands on
January 25, 2011. The entire share capital of this entity will be held by Indigold
Carbon Cooperatief U.A.

d. Indigold Carbon USA, INC., a company incorporated in USA on January 20, 2011. The
entire share capital of this entity will be held by Indigold Carbon (Netherlands) BV
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1.3.

Seller Parent:
Columbian Chemicals Holding LLC, Delaware.
Target:

Columbian Chemicals Acquisition LLC, a Delaware limited liability company (including its
interest in direct or indirect subsidiaries)

The general characteristic of the transactions, category of the transactions and volume
of the transactions

The Company will make investment for an amount not exceeding USS 175 million (or its
equivalent in any other currency) to acquire 20.59% interest directly / indirectly in the
Carbon Black business of Target by contributing to equity capital and / or preference
share capital and / or sub-ordinate debt or any combination thereof in one or more SPVs.
Apart from the Company, ACB, SKI and/or Associates will also be investing in the Target
through one or more SPVs.

The Transaction is considered as a Class 1 transaction according to the Acquisition Rule,
which has a transaction size of > 50% but < 100% under the Value of Consideration Paid
criteria, which gives the maximum value among all criteria.

Details of the Transaction are summarized below:

Based on Unaudited but Reviewed data as on September 30, 2010 for the Company and
on Provisional data as on September 30, 2010 for the Target:

Particulars Company Columbian Chemicals
Acquisition LLC, USA
Unaudited but Reviewed Provisional
September 30, 2010 September 30, 2010
THB in USD in USD in Million
Million Million

Total Assets 10,026.74 331.24 844.77
Intangible Assets 8.04 0.27 44.40
Total Liabilities 1,099.47 36.32 509.63
Minority Interest - - 18.70
Net Tangible Assets ("NTA") 8,919.24 294.66 272.03
Net Profit# 1,391.81 45.98 10.20

Exchange Rate for Conversion of THB to USD as on September 30, 2010 — 30.27 THB /

usb

# Net Profit of last 4 quarters
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1.4.

1) Net Tangible assets criteria

Method of Calculation

2) Net Income Criteria

Method of Calculation

3) Value of Consideration paid criteria

Method of Calculation

Target’s NTA x % of investment x 100%
Company’s NTA

272.03 x 20.59% x 100% = 19.01%
294.66

Target’s Net Profit x % of investment x 100%
Company’s Net Profit

10.20 x 20.59% x 100% = 4.57%
45.98

Value of consideration paid x 100%
Company’s Total Assets

175.00 x 100% = 52.83%

331.24

4) Value of Securities issued as a consideration for the assets acquired criteria

- None —
Details of assets purchased

1.4.1. Nature of Business

The Target manufactures Carbon Black under its brands.

The Target operates 11 plants located in 9 countries with a total production capacity of
1,077 KTPY. It produces Rubber Carbon Black and Industrial Carbon Black grades. The
Target has very strong R&D capabilities and has a world class R&D centre located in

Atlanta.

1.4.2. Financial Highlights

The Financial Highlights of Target for the year ended December 31, 2007, 2008 and 2009
and Nine Months ended September 30, 2010 are as under:
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1.5.

1.6.

9 Months
Unit: USD million Fiscal Year Ending December 31 ended
September 30,
2007 2008 2009 2010

Revenue 957.13 1,163.98 751.43 796.72
Earning before Interest, Tax,
Depreciation, and Amortization
(EBITDA) 93.05 106.03 89.00 109.47
Earning before Interest and Tax
(EBIT) 81.31 19.10 49.34 68.21
Net Profit (PAT) 23.07 (132.56) (14.90) 13.12
Other Intangible Assets 137.12 37.59 44.25 44.40
Total Assets 1,006.70 804.38 871.22 844.77
Total Liabilities 635.07 541.51 553.06 509.63
Minority Interest 17.48 17.99 18.78 18.70
Total Shareholders’ Equity 354.15 244.88 299.37 316.44

1.4.3. Group Structure of the Target — As per Annexure 1

1.4.4. Major Shareholder and shareholding percentage — As per Annexure 2

1.4.5. Board of Directors and Key Officers of Target — As per Annexure 3

1.4.6. Registered & Paid-up Share Capital — Issued/Paid up Capital is as per Annexure 2
Total value of consideration

1.5.1. Value of consideration

The total consideration to be paid by the Company is USD 175 Million for acquiring
20.59% interest directly / indirectly in the Target.

1.5.2. Term of Payment

The payment is expected to be made by the Company in one lump sum amount for its
interest in the Target at or around closing.

Value of assets purchased

The Company will make investment by way of acquiring 20.59% interest directly /
indirectly in Target by contributing to equity capital and / or preference share capital and
/ or sub-ordinate debt or any combination thereof in one or more SPVs which have been
incorporated / being incorporated in various jurisdictions.
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1.7.

1.8.

1.9.

Basis used to determine value of consideration
Bilateral negotiation among the Company, ACB, SKI and/or Associates and the Seller.
Benefits expected to be generated

The Company believes that its investment in the Target will result in delivery of the
following benefits to the Company and its shareholders:

. Better servicing capabilities to global customer(s) being single point for meeting
their global sourcing solution;

° Revenue opportunities through development of advanced products to cater to
other markets; and

° Better recognition by investor fraternity as a large global player

. Business Synergy in terms of Process Technology, Yield Improvement, Logistics

Rationalisation, and Economies of Scale in procurement costs.
Source of funds

The financing source will be from internal accruals and / or any one or more of the banks,
financial institutions foreign institutional investors, bodies corporate and / or any other
entities (located locally or globally) by way of term loan, external commercial
borrowings, debentures, bonds, financial papers or such other credit facilities or its
equivalent in any other currency on such terms and conditions, as may be necessary, to
fund the investment by the Company directly or indirectly in the Target including
its/their interest in direct or indirect subsidiaries in the amount up to USD 175 million.
The offshore syndicate lenders have agreed in principle to provide credit facility for such
amount.

Impact on shareholders:-

While there is significant upside arising out of business synergy from this investment as
explained in point number 1.8 in addition to growth opportunity in Target company,
following are the short term impact on shareholders:-

Increase in leverage — Net Debt to EBITDA ratio will temporarily increase between 2.5-3
times to begin with for the year 2011 but will reduce down to less than 1 by 2015.

Impact on EPS — EPS will increase from very first year of investment taking into account
significant synergy benefits which will add to the profitability of the company. Said
improvement is expected to be 5% in 2011 and expected to increase by more than 25%
in 5 yrs time.

Impact on Dividend — Company will have restriction on dividend distribution as per loan
covenant. Company can distribute dividend up to a maximum of USD 4.45 Million per
year till the time leverage (Net Debt to EBITDA) is higher than 2.5 times. We expect this
restriction to be there only in 2011 as from 2012, leverage is expected to go below 2.5
times.
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1.10.

1.11.

1.12.

1.13.

1.14.

1.15.

Utilization of the proceeds from sale
Not Applicable

Category and details of securities issued
Not Applicable

Condition precedent

Completion of the Transaction is subject to:

a. The approval of the Transaction by shareholders of the Company; and
b. Obtaining Anti Trust approval in USA, Germany, Spain, Turkey, Brazil, Korea,
Canada.

Clarification if there are any persons relating to the Company who has more than 10
percent shareholding in acquired entity

None
Opinion of the Board of Directors

The Board of Directors in their Board Meeting held on 28" January, 2011 unanimously
approved that the Company proceeds with the Transaction.

Opinion of the Board members and/or the Audit Committee which is different from the
opinion of the Board of Directors

None
Opinion from independent expert

Pease see the Independent Financial Advisor report which is attached to the Invitation
Letter to the 17" Annual General Meeting of the Shareholders.

Liabilities

3.1. Total amount of debt instruments

As of September 30, 2010 — USD NIL Million.
3.2. Total amount of loans

As of September 30, 2010 — USD NIL Million.
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3.3.

Total value of debts in other categories

As of September 30, 2010 — bank overdrafts and short-term loans taken by the
Company’s Subsidiary from financial institution for an amount equivalent to USD 13.34
Million.

3.4.

3.4.1.

Indebtedness to be incurred in the future

Indebtedness to be incurred in the future that was shown in the notes to the
financial statements for the period ended September 30, 2010 (as per last
published results)

Forward foreign exchange contracts

As at September 30, 2010, the Company has outstanding forward contract under
which it has the obligation to buy approximately USD 0.63 Million, which will be
completed within December 2010.

As at September 30, 2010, the Company has outstanding forward contract under
which it has the obligation to sell approximately USD 0.43 Million, which will be
completed within December 2010.

Foreign Currency Swap Agreements

As on September 30, 2010, the Company has given Long Term Loan to Liaoning
Birla Carbon Company, China, its subsidiary amounting to USD 1 Million. The loan
is repayable after 2 years from the date of agreement i.e. September 17,
2012. The Company has entered into a cross currency hedging agreement with
local financial institution to swap the loan to Baht 30.90 Million at maturity of
loan.

Others

The Company has guaranteed Credit facility Agreement of Liaoning Birla Carbon
Company, China, its subsidiary with one commercial Bank in China up to a
maximum limit of USD 1.5 Million for the Long Term and USD 3.6 Million for the
short term facility.

The Company has also guaranteed the credit facility agreements of Alexandria
Fibre Co. S.A.E., its associate, with two overseas financial institutions with
maximum credit lines of USD 4.6 Million.

As at 30 September 2010, there were outstanding letters of guarantee
approximately Baht 13 million issued by the local banks on behalf of the Company
in respect of certain performance bonds as required in the normal course of
business.
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3.4.2.

Indebtedness to be incurred in the future from the acquisition of asset

The Company will engage in long-term loan contract with 5 leading foreign financial
institutions for the total loan of up to USS 175 Million with repayment of Principal over 5
years. The said loan will be secured by the Company’s Assets.

Company has planned to repay the loan taken for the purpose of this investment, out of
its future annual earnings as repayment is quite spread out in next 5 years.
Repayment terms are:-

2011
2012
2013
2014
2015
2016

6.25%,
16%,
17%,
17.5%,
18% and
25.25%

Company will also have cushion of additional funds which it will receive back in 2016
against this investment as Company has planned to put its investment more in the form
of debt to Indigold Carbon Mauritius Ltd which will acquire the Target.
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Company's highlights

4.1.1. Nature of business operations

The Company and its subsidiary are engaged in manufacturing and marketing of Carbon
Black in Thailand and abroad. Its product includes Rubber Grades and Industrial Grades
Carbon Black which is used by Tire Manufacturers and other Non Tire consumers such as

plastics, inks, coatings etc.

The Company and its subsidiary’s business operation are as follows:

Type of Business Description

Production and Sales|Production of Rubber Grade and Industrial Grade Carbon Black
(Domestic / Export) ofland Sales in Domestic and Export Market to Tire
Carbon Black Manufacturers and Non Tire Consumers

4.1.2. Group Structure

Groupn STructure ixson Decanbar 31, 20103

ThaiRayon Pcl. Everlon InternationalHolding
24.98% 12.56%

ThaiCarbon Black Public Ceo. Lid.

=1
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gt
l
=l
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™
<
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L: ]
w1

Thai acrylic Fibre
= g, Lid., Thailand.

15
i3,

o

{Thailand} Co., Ltd

29.99%
Birla Carbon Mexico, Alexandria Filrer
> S.ADE. CV, Mexi . 5 gy
>A.DEC \ ',Me”m AmeriBlend Inc., USA 7 Co ?A‘E" Egypt
98.00% 149 005 14.40%
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Business of Associate Companies

1. PT Indo Liberty Textiles, Indonesia — Engaged in the business of production of synthetic
spun yarn in 100 per cent rayon and polyster, polyster-viscose and open end rayon yarn.

2. Aditya Birla Chemicals (Thailand) Co. Ltd., Thailand — Engaged in the business of
production of various chemicals such as sodium triployphosphates, tetrasodium
pyrophosphate, sodium hexametaphosphate, sodium acid pyrophosphate, monosodium
phosphate, disodium phosphate, trisodium phosphate, speciality phosphates, epoxy
resins (bis-a and bis-f), diluents, curing agents and allied products, sodium sulphite,
sodium metabisulphite, sodium bisulphate, epichlorohydrin, caustic soda, chlorine.

3. Ameri Blend Inc., USA — Engaged in procurement and trading of Heavy Fuel Oils from
various U.S. based oil refineries, arranging for blending of the same and then selling the
finished product to customers located locally and globally.

4.2. Financial summary and business operation

4.2.1. Summary of financial statements

Summary of the Company's consolidated financial statements for year ended December 31,
2007 to December 31, 2009 and for the 9 months ended September 30, 2010 are as follows:

Nine Months
Unit: THB Million Year ended 31 December period ended
(unless stated otherwise)
2007 2008 2009 30 Sept 2010

Financial Status
Current Assets 3,647.90 3,233.39 3,681.82 4,263.35
Non Current Assets 4,402.00 5,211.85 5,590.24 5,763.39
Total assets 8,049.90 8,445.24 9,272.06 10,026.74
Current Liabilities 881.10 1,129.97 1,024.58 1,005.10
Non Current Liabilities 176.95 125.08 90.29 94.36
Total liabilities 1,058.05 1,255.05 1,114.87 1,099.46
Shareholders' equity 6,991.85 7,190.19 8,157.20 8,927.28
Registered and Paid-up 300.00 300.00 300.00 300.00
capital
Operating Performance
Revenue from sales 7,053.98 9,145.88 5,663.92 6,739.19
Total revenue 7,462.47 9,272.24 5,685.23 6,795.76
Gross profit 1,760.96 734.76 1,271.67 1,189.81
Net profit 1,288.20 450.30 1,074.29 989.95
Basic earnings per share 4.32 1.50 3.62 3.30
(Baht per share)
Cash Flow
Cash flow from operation 1,130 163 1,305 665
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Nine Months
Unit: THB Million Year ended 31 December beriodlended
(unless stated otherwise)
2007 2008 2009 30 Sept 2010
Cash flow from Investment (411) (688) (390) (167)
Cash flow from financing (462) (319) (238) (156)
Financial Ratios
Current ratio (times) 4.14 2.86 3.59 3.88
Gross profit margin (%) 24.96 8.03 22.45 17.66
Net profit margin (%) 17.96 4.86 18.90 14.57
Total Liabilities to Equity ratio 0.15 0.17 0.14 0.12
(times)

4.2.2. Business Operations

2008 (year ended December 31, 2008 Vs. year ended December 31, 2007)
Operating Statement

Revenue in 2008 increased by THB 1,810 Million from 2007 or equivalent to an
increase of 33% mainly driven by higher selling price per unit.

Gross Profit in 2008 decreased by THB 1,026 Million from 2007 or equivalent to a
decrease of 59% inspite of higher revenue mainly due to higher Raw Material
prices.

Net Profit in 2008 decreased by THB 838 Million from 2007 or equivalent to a
decrease of 83% inspite of higher revenue mainly due to Diminution in Inventory
value.

Financial Statement

Total Assets in 2008 increased by THB 395 Million over 2007. Major contributors
to the increase were Property, Plant & Equipment by THB 555 Million, Inventory
by THB 402 Million due to higher value of Raw material Stock at the year-end,
Investment in Associates by THB 238 Million (as per equity method proportionate
share of retained earnings for the current year are accrued). However, Cash and
Cash Equivalent decreased by THB 874 Million over 2007 levels due to increase in
working capital mainly on account of increase in inventory and increase in Capital
expenditure.

Total Liabilities in 2008 increased by THB 197 Million over 2007. Major
contributors to the increase were trade Accounts Payable by THB 75 Million,
Liability for derivative financial instrument by THB 90 Million and other current
liabilities by THB 69 Million.
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Total Shareholder’s Equity in 2008 decreased by THB 198 Million over 2007 due
to decrease in Net Profit.

2009 (year ended December 31, 2009 Vs. year ended December 31, 2008)
Operating Statement

Revenue in 2009 decreased by THB 3,587 Million from 2008 or equivalent to
decrease of 40% mainly due to lower sales quantity as well as lower selling price
per unit.

Inspite of lower Revenue in 2009, Gross Profit increased by THB 537 Million from
2008 or equivalent to increase of 85% mainly due to lower Raw Material prices.

In 2009 Net Profit increased by THB 624 Million from 2008 or equivalent to
increase of 374% mainly due to lower cost of production and selling expenses.

Financial Statement

Total Assets in 2009 increased by THB 827 Million over 2008. Major contributors
to the increase were Cash and Cash Equivalent by THB 692 Million due to
decrease in working capital mainly on account of decrease in inventory,
Investment in Associates by THB 366 Million (being the 49% investment made in
Ameri Blend Inc. for THB 14 Million and as per equity method proportionate
share of retained earnings for the current year are accrued), Property, Plant &
Equipment by THB 99 Million, Trade Receivables by THB 83 Million. However
Inventory decreased by THB 389 Million on account of low price of Raw Material.

Total Liabilities in 2009 decreased by THB 140 Million over 2008. Major
contributor to the decrease was Liability for derivative financial instrument by
THB 139 Million

Total Shareholder’s Equity in 2009 increased by THB 967 Million over 2008 due to
increase in Net Profit.

2010

Operating Statement for the Nine Months ended September 30, 2010 Vs. Nine
Months ended September 30, 2009

For the first nine months of 2010, total Revenue of THB 6,796 Million is higher
than corresponding period of 2009 by THB 3,026 Million or equivalent to an
increase of 82% mainly on account of higher sales quantity as well as higher
selling price per unit.

44



For the first nine months of 2010, Gross Profit at THB 1,249 Million is higher than
corresponding period of 2009 by THB 318 Million mainly on account of Lower
Raw Material prices.

For the first nine months of 2010, Net Profit of THB 990 Million is higher than
corresponding period of 2009 by THB 318 Million or equivalent to an increase of
78% mainly on account of reversal of Corporate Income Tax.

Financial Statement for the Nine Months ended September 30, 2010 Vs. year
ended December 31, 2009

As at September 30, 2010, Total Assets of THB 10,027 Million is higher by THB 755
Million as compared to December 31, 2009. Major contributors to the increase
are Cash and Cash Equivalent by THB 368, Trade Receivables by THB 360 Million
and Investment in Associates by THB 136 Million (as per equity method
proportionate share of retained earnings for the current year are accrued).

As at September 30, 2010, Total Liabilities of THB 1099 Million is lower by THB 15
Million as compared to December 31, 2009. Major contributor to the decrease is
Trade payables by THB 70 which got offset by increase in Short Term Loans by
THB 60 Million.

As at September 30, 2010, Total Share Holder’s Equity of THB 8,927 Million is

higher by THB 770 Million as compared to December 31, 2009 due to increase in
Net Profit.
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4.2.3. Risk factors

Risk factors that may affect the Company's business operation are as follows:

Revenues & a.
Profits

Operations a.

Investment a.

Raw material Supply — The Primary Raw Material is Carbon Black
Feed Stock Qil (CBFS). Sourcing the CBFS of required specifications is
a challenge and due to inadequate quantity the production may get
impacted.

Raw Material Prices — The prices of CBFS are closely related to
international crude oil price. The CBFS prices fluctuate according to
global market conditions. Any variance in the price impacts the cost
of production.

Carbon Black Selling Prices — The price is generally governed by
demand and supply situation in the world market, international oil
trend and prices, situation of auto industry and specific features of
the product which impacts the revenue. Any impact on international
oil prices, market of auto industry impacts on the selling price.

Profit Margin — Any increase in world oil prices, slow economic
recovery of global economic recession, sharp reduction in demand /
consumption and impact on automobile industry etc affects the
company’s profit margins. The ability to pass on the full impact of
increased cost of raw material through higher selling prices of carbon
black is limited due to competitive market conditions.

Environmental issues — Environmental Regulations and Norms are
getting stricter world-wide. The same has to be complied with.
Manufacturing Process, Storage & Handling — Transportation and
Storage of CBFS which is highly viscous & have permissible Sulphur
contents and Finished product i.e. Carbon Black which is in the form
of small colloidal particles carries a risk of accident or misoperation.

Investment in other companies — Investment in other companies in
various fields in Thailand and overseas carries the risk of economic
situation / downturn, financial crisis and business risks such as
competition, cost of capital, environmental impact, laws and
regulations.
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Financial a. Interest rate for Short Term Deposits — Interest rates fluctuates from
risks time to time with international trends. Any decrease in the rate
impacts the interest income earned by the company
b. Credit Risk on Short Term Investments — The Short Term investments
carries the counter party credit risk. Selection of prudent financial
institutions is challenging.
c. Foreign Currency — Approx 40 — 45% of sales is exported and almost
entire major Raw Material is imported and the major currency is
USD. Foreign Exchange rates have been relatively volatile and such
high volatility impacts business. If the Thai Baht becomes weaker it
may impact the company.

4.3. List of management and shareholders

a. List of Directors as of 31st December, 2010
Sr. No. Name Position

1 Mr. Kumar Mangalam Birla | Chairman
2 Mrs. Rajashree Birla Director
3 Dr. Santrupt Misra Executive Director
4 Mr. S. S. Mahansaria Independent Director / Audit Committee member
5 Mr. G K Tulsian Independent Director
6 Mr. Prakit Pradipasen Independent Director / Chairman Audit Committee
7 Mr. Deepak Mittal Director
8 Mr. R S Thakralbutra Director
9 Mrs. Rachani Kajiji Director
10 Mr. Arvind K Newar Independent Director
11 Mr. Sachin Jitendra Mehta Independent Director / Audit Committee member
12 Mr. Sanjeev Sood Director & President

b. List of Company's management as of December 31, 2010

Sr. No. Name Position

1 Mr. Sanjeev Sood President
2 Mr. Ajay Rastogi Senior Vice President (Manufacturing)
3 Mr. Rajiv Gupta Senior Vice President (Marketing)
4 Mr. Pawan Jain Senior Vice President (Commercial)
5 Mr. Latthasit Thongklaew Asst. Vice President (HR & Admin)

47



C. Top-10 Shareholders as of December 31, 2010, which holds a combined portion
of 69.23% of the total shares outstanding of 207,673,300 shares:

Name Shares % of Shares
Thai Rayon Public Co., Ltd. 74,937,500 24.98%
Everlon International Holdings Limited 37,687,500 12.56%
Mr. Veeraphan Theepsuwan 25,015,420 8.34%
P.T. Indo Bharat Rayon 23,296,880 7.77%
Hilltop Limited 10,271,250 3.42%
Asseau Company Ltd. 10,040,120 3.35%
Grasim Industries Ltd. 8,250,000 2.75%
Thevaraya Co., Ltd 6,566,250 2.19%
Thai Industrial Management and Trading Co., Ltd 5,810,380 1.94%
Ganaria International Corp 5,798,000 1.93%

Opinion of the Board of Directors relating to the sufficiency of cash flow

The Board of Directors opined that the source of fund from domestic and international
financial institutions, as disclosed in item 1.9 Source of fund in this Information
Memorandum, is sufficient for the investment in Columbian Chemicals Acquisition LLC, a
Delaware limited liability company (including its interest in direct or indirect subsidiaries)
through Indigold Carbon (Mauritius) Limited (“SPV”) and will not affect the Company's cash

flow and operations.

Pending lawsuits and claims

The Company and its subsidiaries are not involved in any lawsuit affecting their assets by

more than 2% of shareholders’ equity.
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8. Summaries of material contracts during the past 2 years

The Company had entered into contracts with various parties for supply of equipments for the
expansion project which got completed in 2010. The details of the major contracts are as under:

S N [ Name of Vendor Country Curr Amount Description of Material
1 | Thermax Limited India usD 2,620,000 80 TPH Boiler
2 | Shin Nippon | Japan JPY 369,896,000 | Turbo Generator
Machinery
3 | Kilburn Engineering | India usD 1,930,000 Rotary Dryer Drum
4 | Doright China usD 1,869,000 Air Preheater

The Board of Directors hereby reviewed all the information contained within this Information
Memorandum with careful considerations and verify that the information is complete, not misleading in

anyway, to the best of their knowledge and information.
,L 1o |

Sanjeev Sood
President and Director
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Major Shareholder and Shareholding Percentage

Annexure 2

ISSUED AND
OUTSTANDING
NAME STOCK / QUOTAS OWNERSHIP
Columbian Chemicals Acquisition LLC 0 100% Columbian Chemicals
(no shares issued) Holding LLC

CC Holdco (Cayman), Ltd. 160,366 100% CCA LLC'
(shares)

CC Holdco (Deutschland) GmbH €100,000 100% Luxco®
(quotas)

CC Holdco (Luxembourg) S.ar.l. 50,728 100% Cayco”
(shares)

CC Holdco (U.K.) Limited 1,000 100% Luxco’
(shares)

Columbian Carbon Deutschland G.m.b.H. €7,852,500 89.995% Dco®

€873,000 10.005% Luxco’

(quotas)

Columbian Carbon Europa Srl €9,700,000 100% Luxco®
(quotas)

Columbian Carbon Spain, S.L. €10,047,251.5 100% CICC®
(quotas)

Columbian Chemicals (Weifang) Holdings S.ar.1. 15,788 100% Luxco’
(shares)

Columbian Chemicals Brasil, Ltda. R$898,485,665 99.90% Luxco®

Columbian Chemicals Canada ULC

Columbian Chemicals Company

Columbian Chemicals Europa GmbH

Columbian Chemicals Korea Co., Ltd.

Columbian Chemicals Philippines
Distribution Co., Inc. (In liquidation)

R$899,385
(quotas)

1,000
(shares)

1,000
(shares)

€25,600
(quotas)

5,882,510
1,038,094
(shares)

8,999,995’

5
(shares)
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00.10% Cayco®

100% Luxco®

100% CCA LLC!

100% Dco®

85% CICC’
15% Korea Kumho
Petrochemical Co., Ltd.

99.999% CICC’
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Annexure 2

Major Shareholder and Shareholding Percentage

ISSUED AND
OUTSTANDING
NAME STOCK/QUOTAS OWNERSHIP
Columbian Chemicals Weifang Co., Ltd. USDS$ 10,669,546 100% Columbian Chemicals
(quotas) (Weifang) Holdings S.ar.1.
(registered)
Columbian Holding Company 980 98% CICC’
20 2% cccu?
(shares)
Columbian International Chemicals Corporation 10 100% CCC®
(shares)
Columbian International Trading Company 50 100% CCC®
(shares)
Columbian Technology Company 100 100% CCC®
(shares)
Columbian Tiszai Carbon, LLC HF 1,000,000,000 100% Luxco®
(quotas)
Columbian (U.K.) Limited 700,000 100% CC Holdco (U.K.)
(shares) Limited
North Bend Cogen, LLC 0 100% CCC®
(no shares issued)
Sevalco Limited 5,170,313 100% Columbian (U.K.)
(shares) Limited

Columbian Chemicals Acquisition LLC

CC Holdco (Cayman), Ltd.

CC Holdco (Luxembourg) S.ar.1.

Columbian Chemicals Canada ULC

Columbian International Chemicals Corporation

Columbian Chemicals Company

Includes unpaid subscriptions in the amount of Peso 562,500.
CC Holdco (Deutschland) GmbH

© N U AW N —

54



¢ 2JnXauuy

Aieja109g juelsissy
19010 Xe] |elous)

uewsaz 'y esaiay]
U 'S Wiy}

Aiejyau0eg pue jusapisaid 99IA “Ir ‘Joukes ‘W ydesor Jopeug 3|lWIapno 'y uyor
juapisald SN N|lwiapnoT 'y uyor Jopaing ar Joukeg "\ ydesor
Jainseal] pue adUBUIS ‘JUSpISald DI JoIUSS usalg " Men Jojoauqg uaalg 'qQ sHepy
18210 8AIIN8XT JBIYD pUE JuspISald slfog Y uney Jopaiq alfog "y uney Auedwog ABojouyda ueiqunjod
Kieja109g jue)sissy UBWSZ Y BSsalay L
Jainseal] JUBJSISSY @ 19010 XB [BIOUSD) ‘UONeXE ] ‘10joallg UIYE 'S Wiy
A1e)a2109g pue [9suno) |B1aUa9) ‘Judpisald d9IA “Ir ‘Joukes ‘| ydasopr Joyalq e “Joukes) |\ ydesor
Jainseal] pue dUBUI ‘JUSpISald SIIA JoluaS usaig ‘d Men Jojaug usaig "Q ey
jJuspISald pue pieog 8y} JO UeWIRYD slfog Y uney Jopaiq alfog "y uney Auedwo) BuipjoH ueiqunjod
Aleje1o8S JUBISISSY uewsz 'y esaiayl
1920 Xe |essus UIE S Wi
Aieya109g pue juapisaid 99IA “If ‘Jouke ‘W ydasor Jopaing “p ‘Joukes) |\ ydesor
Jainseal] pue duBUI ‘JUSpISald SIIA Joluas usaig "d Men Jojoauqg usaig "Q e
190130 BAIINJ8XT JIYD pue Juspisald ajfog " uiney Jopa1Q alkog Y uiney Auedwo) Buipe.) [euoneussju] uelquinjod
Kiejaioag juejsissy UBWSZ Y BSaIaYL
Jainseal] JUBJSISSY @ 1901JO XB [BISUSD) ‘UONeXE ] ‘10j0all] UIUB 'S Wiy
Jajjonuo) uosueH Aaiyar
ssauisng g0 [eqo|D ‘JUSpISald 99\ nypues ‘S Jepuimser
Buusauibug pue ABojouyoa] ‘Juapisaid 92IA Buno, ‘g pineq
Aieja109g pue [9suno) [eJaus
‘slieyy [ejuswiuolAug pue yyesH ‘Ajojes ‘quspisaid 89IA ir ‘oukes) |y ydesor
$90IN0S9Y UeWNH ‘Juapisald d2IA uobupa4 7 Ayjowi |
BOLIBWY YUON ‘juapisald N|lwiapno v uyor Jop8i1q “Jp “Joukes) ‘| ydesor
Jainseal] pue ‘040 ‘9oueul{ ‘Juspisald 99IA IS usaig " Men Jojoaug uaalg 'qQ sHepy
1991)J0 9AIIN28XT JaIYD pue Jusplsald slfog Y uney Jopalg slfog "y uiney uofjesodio) s|ediway) [euoneussju] ueiquinjo)
Kieja109g jue)sissy UBWASZ 'Y Bsalay
Jainseal] JUE)SISSY ‘190l XE| [BIBUSD ‘UONeXE ] ‘10joall] UIYE S Wiy
J9]j0juU0) uosueH Aeuyer
Aieja109g pue [9suno) [eJaus
‘Slleyy [EUSLULOIIAUT PUE )ESH ‘A19jes ‘Juspisald 8dIA  ip ‘oukes ‘| ydesor
$90IN0S9Y UeWNnH ‘Juapisald d2IA uobupa4 7 Ayjowi |
ssaulsng g9| [eqo|9 ‘Juspisald 801\  nypues 'S Jepuimser
Jainseal] pue ‘049 ‘@dueul ‘Juapisald I\ IS uaaig "a e Jopaig Ap ‘oukes |\ ydesor
BOlIBWY YUON ‘Juspisald |IWISPNOT 'y uyor Jojoauq uoBupa 7 Ayjown |
Buuaaulbug pue ABojouyda| ‘yuspisaid 99IA BunoyA g pineq Jaaiq usaig ' Hen
1901)J0 BAIIN28X ] J8IYD pue Juspisaid alfog Y uiney pieog ay} jo uewieyd ‘ioyalid alfog Y uiney Auedwo) sjesiwayg ueiquinjon

1900 [B1oUBUIS JOIYD

usaig “a Mew

WIBAODHI [9BYDIN
ueH pneq

Yo) J8|yoIy [ sewoy L

8)IWwWo) uonesuadwon

J0)81q
J03081Q
J0)081q
J0)81q
J03081Q

pieog 8y} Jo uewureyd ‘Jojaid

J3|yo1y| sewoy |

ueH pieqg

(a1eyo) atejpa uoQg
s8nIWWOD PNy

WIBAOHIA [9BYDIA
Jrejoa uoQ
Ja|yory ° sewoy L
UeH pineq

9lhog Y unay
JasseN senboer

977 uonisinbay sjeaiwayy ueiquinjod

Klejoioeg pue Jainseal] ‘Juspisald 99IA

18]Iy ° sewoy |

Py ‘sbuipjoH (vewheD)

juapisald ueH piaeq Jaquisy 910S s|eolway) ueiquinjod 271 Bulp|oH s|ed1way) ueiquinjo)
Il sweN apiL
EIER]TTTe)

j9b6.e] Jo 18010 Ay pue sIo}dalI(q JO pieog

55



€ ainxauuy

Jop81Qq Aa14 sewoy]
Joyoaug alloBaig oug
Jop8iQq uaaig " Hen
Kiejeroeg uosumo| uus|9 J0paug slfog Y uiney pajiwi] odjeAss
Jabeue 4. HoQ ueA auig|oliepy
Jabeuepy g, Sy WIA
sbeuely V. Aoi4 sewoy ]
Jabeuep V. 997 uooH bBueyn ‘|'1e'g sBuipjoH (Buejlapy) sjesiway) ueiquinjod
Isunoid 2N H
sunyjold YRR Joyoanq buibeuepy alloBalg oug Hqwo ‘edoung sjesjway) ueiquinjod
Jaiynjsyeyosag Aa14 sewoy]
Ja1ynysyeyossn auobai oug Hqw9 (puejyasinaq) 03pjoH 29
Jopaiq Ka14 sewoy]
Jop8iQ alloBalg oug
Jojauq uaalg "qQ sHepy
Kigjaioag UOSUMO | UUBID Jopaiq ajfog "y uiney (IMND) panwi (M) uelqunjod
Jojoang Aa14 sewoy]
Jojauq alloBaig oug
Jopaiq uaalg "qQ Hen
Kiejaioeg UOSUMO] uu’s| Jgpaig ajhog "y uney payiwi ("M'N) 092pPIOH 22
Jebeuepy g HOQ ueA aus|oliejy
Jobeuepy g, Sy WIA
sebeuep . Aa14 sewoy
Jabeuel V. alobai oug
Jabeuel V. uaaig ‘g }Men ‘I4e's (Banoquwiaxn-]) 09p|oH 2D
Jopaiq J3|YoIy ' sewoy |
e e/u Jopalg UeH pineg 'p11 ‘(uewAe)) ooploH 9O
Kiejo109g jue)sissy UBWaZ Y BSaJoy
juspisald 991N\ Alwspno "y uyor
Aleja109g pue Jainseal] ‘Juspisald 90IA usalg ‘q Hen Auedwo)
juapisald ajkog " uney| JaquIsiy sj0S s|eolway) ueiquinjo) 2711 ‘uabo9 puag ylioN
SpIL ENE EEY Ju3 uelquinioy
TSI90I0 sS1ebeuepy 7 siojdaiiq

jobue] jo siao1O Aoy pue si0jdalIq JO pleoq

56



¢ 2JnXauuy

juapisald

Jop81Q

987 uooH Bueyny uewutey) / Joyaung

yoy| oor BunAH
997 uooH bueyn

‘P31 09 BueyiaM sjeslwayg ueiquinjod

ABeN uim Aysoyine Buiubis juiof — obleg sauby Jequis|y pJeog Alosinedng anobaig ol
obles ypm Aysoyine Buiubis juiof — ABeN 9zgho Jaquis|y pseog Aiosinedng usalg ‘qQ e
J0y0au1Qq Buibeue|y 9ANOSX] soqo( 9jzse Jaquia\ pieog Alosinedng sjhog "y uney 977 uogJe) lezsi) ueiquinjod
Auoyiny ainjeubis e0JEZ OJUIOER(
Jojoaulg uou Aieja1oag uojjeBijy sajuo sau|
Joy0a1Q alloBaig oug
Joyaiq uaalg "qQ sHepy
eu e/u pJeog 8y} Jo Uewlieyd pue Jojoallg alfog "y umney 'S ‘uredg uoque) ueiquinjo)
Joypaiq sied ynybing
Jop81q Yoy oor BunAy
Jopaiq (-doy OdMM) BueA oH Buemy
Joypny Aloynjeis usaig ‘g uen J0j0811Qg dAEjUSsalday 297 uooH Bueyn "p1] “0D eaIOY S[edjWaYD ueiquinjo)
Jopa1q eieuobeij-nouez addesnin
Joyaiqg epaid oInepy
Jopauq aljobaig) oug
juapisald slfog "y umney |4S edoin3 uoqie) ueiquinjod
Jsunyjoid Ka14 sewoy
Jsunyoud 9s1919 UBJRIS Jojoaunq buibeuepy alobai) oug
jsunyjold YUY J8YIOA Joyoaulq Buibeuepy Jaqueq zuleH ‘H'q"w’'9 puejydsinaQg uogJen uelquinjod
Kiejaroeg uosdwoy] ‘W ue| (yuapisas uelpeue)) 1030811Q uosdwoy] ‘W ue|

JUSPISaIZ-90IA  MflIWISpNOT Y uyor Jopaiq IWISPNOT Y uyor

JuapIsald-8oIA useaig ‘q Mew 10810 usalg ‘q e
Juepisald slfog Y uney Jopeuq sifog "y uiney 971N epeue) sjesiwayd ueiquino)

J10}08.1Q UORONPOId oyji4 [eve( [souepy

10108110 Bunssuibug ©1S0D B EJI91I9 0UaqOY

1019311 SouBUl4 uesinaI] UOS|IPY

10100110 ANlen  opaN senbieyy opanazy ap asor

10010 ¥H eseouluag opaq|y SOHED

1030811 SOISIBO puUE S8jES 4O JUBPISald BIA XnaiQ Sole) asor
10)0811q JUBpISald spenq eallS opjeuoy “ep}] |iselg S|edIWSYD UBIqWIN|OD

3L sweN [L
S0

jobue] jo s19010 A8y pue si10)2811q O pleog

57



Attachment 8

THAI CARBON BLACK PUBLIC COMPANY LIMITED

Extract of Term Sheet for Long Term Facility

Borrower

Thai Carbon Black Public Company Limited

Lead Arrangers, Book
Runners and

Australia and New Zealand Banking Group Limited

Underwriters Bank of America, N.A.
The Hongkong and Shanghai Banking Corporation Limited
The Royal Bank of Scotland N.V.
Standard Chartered Bank and/or any of their affiliates
Facility Amount US $ 175 Million
Maturity 5 years from the date of drawdown
Security Charge over assets of the Company
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Attachment 9

Notice prescribing documents or evidences required to be presented on the meeting date

In case that the shareholder attends the meeting in person:
Please present the personal identity card/ identity card of government officer/ identity card of state
enterprise officer/ or passport (in case of a foreigner) at the registration area before attending the

meeting.

In case of proxy:
Please fill in the attached proxy form and submit the duly signed proxy form at the registration
area before attending the meeting. The shareholders may choose to use other proxy form as

prescribed by law.

In case that the shareholder appointing the proxy is natural person, please submit:
Copy of the personal identity card/ identity card of government officer/ identity card of state
enterprise officer/ or passport (in case of a foreigner) that is certified true copy by the shareholder

appointing the proxy.

In case that the shareholder appointing the proxy is juristic person, please submit:

- Copy of Corporate Affidavit that is certified true copy by the authorized director(s) who sign(s)
the proxy form and stamped with the company seal (if any).

- Copy of the personal identity card/ identity card of government officer/ identity card of state
enterprise officer/ or passport (in case of a foreigner) of the authorized director(s) who sign(s)

the proxy form that is certified true copy.

The proxy has to present the personal identity card/ identity card of government officer/ identity

card of state enterprise officer/ or passport (in case of a foreigner) of the proxy.

*The Company reserves the richt to permit only person who presents correct and complete

document(s) or evidence(s) or evidence(s) to attend the meeting*
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Attachment 10

Company's Articles of Association concerning the Shareholders Meeting and Vote Casting

Article 30
The general meetings of the Company shall be held at the registered office of the Company
or at such other place and such date and time as the directors may decide and indicate in the notice

for the meeting.

Article 31

1) The Board of Directors shall arrange for an annual ordinary meeting of shareholders
within four (4) months from the last day of the accounting period of the Company.

2) All other general meetings are called "extraordinary meetings"

3) The Board of Directors may summon extraordinary meetings of shareholders whenever
the Board thinks fit or the shareholders holding shares altogether not less than one- fifths (1/5) of
the total number shares issued or not less than twenty-five (25) shareholders holding shares
altogether not less than one-tenths (1/10) of the total number of shares issued may submit their
names in a letter requesting the Board of Directors to summon an extraordinary meeting of
shareholders at any time but they shall give reasons for such a request in the said letter. In such
case, the Board of Directors shall arrange for the meeting of shareholders to be held within one (1)

month from the date of receipt of such request from the shareholders.

Article 32

In summoning a meeting of sharecholders, whether ordinary or extraordinary, the Board of
Directors shall deliver to shareholders and the Registrar notice of the meeting specifying the place,
day, time and agenda of the meeting and the business to be transacted at the meeting together with
sufficient details, stating clearly whether they will be for acknowledgement, for approval or for
consideration including the opinions of the Board of Directors on the said matters, not less than
seven (7) days before the date of the meeting. Besides, the notice of the meeting shall also be
published for three (3) consecutive days in a newspaper with the last publication appearing not less

than three (3) days prior to the date of the meeting.
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Article 33

The meeting of shareholders must be attended by shareholders or proxies (if any) not less
than twenty-five (25) persons or not less than half of total number of shareholders holding in an
aggregate number of shares not less than one-thirds (1/3) of all shares issued, to constitute a

quorum.

Article 34

If at any meeting of shareholders, after one hour from the time fixed for the meeting a
quorum is not constituted, and if such meeting of shareholders is requested for by the shareholders,
such meeting shall be dissolved. If such meeting of shareholders is not called for by the
shareholders, the meeting shall be adjourned to a new date to be notified in writing to every
shareholder whose name appears in the Share Register within seven (7) days and at such adjourned

meeting any number of shareholders actually present shall constitute a quorum.

Article 35
1) At a meeting of shareholders, a shareholder may appoint any other person who is sui
juris by a proxy to appear and vote on his behalf. The proxy form must be dated and signed by the
principal in the form prescribed by the Registrar, and which must contain at least the following:
(1) number of shares held by the principal,
(2) name of the proxy;

(3) serial number of the meeting which the proxy is authorized to attend and vote.

2) The instrument appointing the proxy must be deposited with the chairman or other
person designated by the chairman at that meeting before commencement of the meeting.

3) In the event the proxy appointed who is or is not a shareholder receives more than one
(1) appointment as proxy, he shall be entitled to cast as many votes as appointments he holds in

addition to his personal vote if he is a shareholder.
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Article 36

The chairman of the Board of Directors shall preside over the meeting of
shareholders. In the event the chairman is absent or unable to perform the duty, and in case
there is a vice-chairman, the vice-chairman shall act as chairman. In case there is no vice-
chairman or if there is one but he is absent or unable to perform the duty, the shareholders

present shall elect a shareholder to act as chairman.

Article 37

In casting vote, one share shall be entitled to one vote and the resolution of the
meeting of shareholders shall be supported by the following votes:

(1) in a normal case, by the majority vote of the sharcholders who attend the meeting
and have the right to vote. In case of a tie vote, the chairman of the meeting shall be entitled
to acasting vote.

(2) in the following cases, by a vote of not less than three-fourths (3/4) of the total
number of shareholders present at the meeting and entitled to vote:

(@) the sale or transfer of whole or substantial part of business of the Company to
other persons.

(b)the purchase or acceptance of transfer of business of other companies or private

companies to the Company.
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Attachment 11

16" March, 2011
Re: Appointment of proxy for 17" Annual General Meeting of 2011
To: The Shareholders

The Company would like to inform the process for appointment of proxy for the 17" Annual General Meeting of 2011 to be
held on Thursday, the 31% March, 2011 at 1500 hrs at The AETAS Hotels & Residence, 49 Soi
Ruamrudee, Phloenchit Road, Bangkok 10330, Thailand, as follows:

In case you cannot attend the meeting, please appoint other person or Mr. Prakit Pradipasen (Age 68), Independent Director

and Audit Committee Chairman as your proxy.

Remark : Mr. Prakit Pradipasen has no interest in voting

The Company attaches hereto the Proxy Form. In case that you would like to appoint the above person(s) as your Proxy,
please send the Proxy Form to the Company, appointing such person, together with certified true copy of your identification
card to the following address at least 3 days prior to the meeting, so that the Company can arrange the meeting properly:

Chief Financial Officer / Company Secretary

Thai Carbon Black Public Company Limited
888/122,128, Mahatun Plaza, 12" Floor, Ploenchit Road, Lumpini, Pathumwan, Bangkok 10330

The Company would like to thank you for you cooperation in this regard.

Sincerely,
R _"_S —
(Sanjeev Sood)

President & Director
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Attachment 12

faainsuanuil
20 U
Duty Stamp UUIFANALAUNG WL N.
20 Baht Proxy Form A
N oA
LUEILN
Made at
o -
AUN LABY WA
Date Month Year
1AW Aoy
1.1/We Nationality
agiiuai DU AL/ BUND/AUA
residing at House No Road Sub-district District
Fandn g9ia | swrcle
Province Postcode
3| v U a o I 3 o o
2. vlugnevuaeatisEm IngAnFuauLLARA I (UL

2. as a shareholder of Thai Carbon Black Public Company Limited

TnadaiuauIuisAumN U uazaani@seasnzunulfivindy e Al
holding a total amount of shares, and is entitled to cast votes
% o 1% a Y o o al
NUANTY L aanL@eaainziuulfvingy LARIN
Ordinary share shares, and is entitled to cast votes
% a a a % a ] o a
U qi‘N’&‘V]ﬁ ) ‘ﬂ‘ﬂﬂL’&EI\'i@\‘iﬂ?éLLuuvl,ﬂLVﬂm_l LAEIN
Preferred share shares, and is entitled to cast votes
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3. YNDURUNL 1T

3. hereby appoint

C 0 T B o T agjinwaai............... DU, ANLIA/MU0

Name Age years, Residing at No. Road Sub-district
o o o o a ¢ A
DDA/ LUR INIA 97a T/ 1ereided 170
District Province Postcode or
)0 T B o T agjtiwaan............... AU oo, ANLIA/MU0

Name Age years, Residing at No. Road Sub-district
AN/ Fandn g97a 11l gereilel 138
District Province Postcode or
() T B o, T ogthuani............... DU LA/

Name Age years, Residing at No. Road Sub-district
AUND/URA Fandn s97a [ lgreilel
District Province Postcode

pusttipuloifiespuion dufunmedmdiedssguazeeni@asasazumunudmid lumalszgu e
Suanieyrdadl 17/2554 %u‘lm”quﬁmuﬁ 7l 31 fiunAn 2554 19an 15.00 u. o Tousaesa laia weus iidud,
49 RHTINO A DUUNALAR NN 10330

Only one of above is signed as my/our proxy to attend and vote for me / us and on my / our behalf at the
Annual General Meeting of Shareholders No. 17/2011 to be held on Thursday, the 31st March 2011, at 15.00
hrs. at The AETAS Hotels & Residence, 49 Soi Ruamrudee, Phloenchit Road, Bangkok 10330, Thailand.
videnazadenlluiu nan uazan uiiaudae

or at any adjournment thereof to any other date, time and venue.
a A oo o o H 9,24 2 v v Uy o
AansladgFunausunenseinlllunisusyguiiu Wnewdaud i ldnseinesnilsznng

Any act(s) undertaken by the Proxy at such meeting shall be deemed as my/our own act(s) in all

respects.
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o Py o
BNE HHBUAUNS

Signature ( ) Grantor

o

= o o
TR HILNBURUNS

Signature ( ) Proxy

o

= P o
BNER HILNALRURNS

Signature ( ) Proxy

o

= o o
NN HIUNBURUNS

Signature ( ) Proxy

UNTEILVIR
vy o A o ¥ o Y Vo o = = | ¥ v a 1
Qm@uuwmuauwm:mmmuaumiuQiumuaummmiwmeLﬂuc_jlmﬂim;ume'am@mmmuuuiu

]
¥ Vo o I~

ansnsauiauendauauiu i une udunenaa AL iauaNNNIAIATLUBAE LA
Note:
A shareholder assigning a proxy can authorize only one proxy to attend the meeting and cast the votes on

his/her /their behalf and all votes of a shareholder cannot be split for more than one proxy.
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Aaansuanuil
20 UM

Duty Stamp

@ o
20 Baht NUIFDNAURUNSHLUU U

Proxy Form B

= A
LUEUN

Made at

A =
AUN AR W.A.

Date Month  Year

1. dmidn : Aoy agiinuann OuY

1. 1/We Nationality residing at House No. Road
o o o o o a ¢

AL/ AUND/LUB A9UIn s9ia T paereiied
Sub-district District ProvincePostcode

2. \flugfevunequium Inap1FUaULLAR AN1B (NUTW)

2. as a shareholder of Thai Carbon Black Public Company Limited

Tnafieuinuouisdumu u uazeand@esasazuuuliiviniy Ren Aald
holding a total amount of shares, and is entitled to cast votes
2% o % a v 1 o a
‘1/11&‘&’1 3! U @'aﬂmmmmmuuim Ny LRAEIN
Ordinary share shares, and is entitled to cast votes
% a a a % al Y 1 o al
NULTHANE L panidesasnzuuulAmingy bAEN
Preferred share shares, and is entitled to cast votes
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3. 1aNeuduNe 1

3. hereby appoint

Oy BVE o U agjtinwaan............... DU, ANLA/U
Name Age years, Residing at No. Road Sub-district
BN/ Fandn s9ia T prereilel 1138
District Province Postcode or
Oy B o T agjtinwaan............... UM, ANLA/LU
Name Age years, Residing at No. Road Sub-district
AWNB/UR Fanin sl seniel 78
District Province Postcode or
O@)) B o T agjtinwaan............... WU e, ANLA/LUN
Name Age years, Residing at No. Road Sub-district
AUNB/UR F9nim ia L swretlel 38
District Province Postcode or

O (4) NeudunlinIsNNN9R4ss /  UIreuNITNNNIAMARELU 139N WEAFURUILAR AAR (WD)
wietlszin Ussfivziau o0y 68 T ‘w17 888/122, 128 Fu 12 BIANTHWNNUNAITN UU29quAT Lasludu ngamne
10330

O (4) Assign a proxy to Mr. Prakit Pradipasen Age 68 years, the Independent Director/Member and the
Chairman of Audit Committee of Thai Carbon Black Public Co., Ltd., at the address of 888/122, 128, Mahatun Plaza,

12th Floor, Ploenchit Road, Sub District Lumpini, District Pathumwan, Bangkok Postal Code 10330, Thailand

AJ = a 3| ¥ ¥ % dl ¥ al U v v v% o/
ﬂuwu\‘lmﬂmLW?;I\muLmEI'JLﬂuaLLV]‘LMJ@\‘I"IJ’]WL@WLW@L“DW‘]J?;"T;NLL@mﬂﬂL@ﬂmmummmu‘mwmﬁ luﬂq?ﬂigﬁﬂaﬂ@wu@qmﬂj
o o £ o X o o o A = o = s s v
AINN17/2554 sﬂ\ﬂqﬂ"ﬂuiuqquﬂauﬂ N 31 NUIAN 2554 1981 15.00 U, I?\?LL?NL@W@ TELW@ WALA LITLALT, 49

TOHTIN A DUNWAUARN NFUNN 10330
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Only one of above is signed as my/our proxy to attend and vote for me / us and on my / our behalf at the Annual
General Meeting of Shareholders No. 17/2011 to be held on Thursday, the 31st March 2011, at 15.00 hrs. at
The AETAS Hotels & Residence, 49 Soi Ruamrudee, Phloenchit Road, Bangkok 10330 Thailand.

N o S o
wrfamzw\m@uiﬂmu IR LAZRANIUNDUAIE
or at any adjournment thereof to any other date, time and venue.
4. Famidrvenevdunsgiuneudunzeenideaaspzuununudinidn lunisdnsandsvguaisil Al
4. 1/We authorize my / our proxy to vote on behalf of my / our behalf in this meeting in the following manner:
o - o o w9 %A Ao X Ao A
I:' 19eN 1. W’Q']?M’]LL@ﬁUﬁ"ﬂ\‘li‘”lf;I\i"luﬂ’h‘ﬂﬁ‘tﬁgmﬂ"l LURDANUAIIN 16 TAAAULNDIUN 30LNB8U 2553
O Agenda 1. To consider and adopt the minutes of the 16th Shareholders' Annual General Meeting held
on 30th April, 2010

O (n) WiFuneudunslaniniansanuazasfunudwd ldnnilsznismuiiivasnans
(a) The Proxy has the rights to consider the matter and vote on my / our behalf as the proxy

deems appropriate in all respects

O (1) WiFuneudunzasni@aeasnzuuuninaulsyasdzasdndn fAai
(b) The Proxy is allowed to vote in accordance with my / our following instruction :
L ufiugng Oliviugae  Claneenidas
Agree Disagree Abstain
Loz, fersunuarewiBeunisdueenisdny dAmsuseudinddugs o Jui 31 funnau 2553
O Agenda 2. To consider and approve the Company's audited financial statements for the year ended

December 31, 2010

| (n) WiFuneudunsianinansnnuazasfunudwd ldnnilsznisauinvivasnans
(a) The Proxy has the rights to consider the matter and vote on my / our behalf as the proxy

deems appropriate in all respects

O (1) WiFuneudunzaan@aeaenzuuunnAulsyasfaasdwdn el
(b) The Proxy is allowed to vote in accordance with my / our following instruction :
Lifudas Obidiusne Hanaanidas
Agree Disagree Abstain
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Loz, fesuazewi@nisansduiiunadwiunanisanifiuaulsyandl 2563

O Agenda 3. To consider and approve the dividend payment for the year 2010
O (n) WiFuneudunsiavinansonuazasfunudwdn ldinnisznisauinivanaos
(a) The Proxy has the rights to consider the matter and vote on my / our behalf as the proxy

deems appropriate in all respects

O (2) WiFuneudunzasni@easnzuuunnANLsrasrmasdndn fAall
(b) The Proxy is allowed to vote in accordance with my / our following instruction :
Ouiusine Obidiusnes Clenseni@es
Agree Disagree Abstain
O angedn 4. WmsrmLL@:@L}J&”@Luﬂ'\'iﬁaﬂiiuﬂWil,muﬂiwmiﬁﬂﬂﬂmumiz
O Agenda 4. To consider and approve the re-appointment of Directors who retire by rotation
O (n) WiFuneudunslanitiansanuazasfunudwd ldnnilsznisauivivasnans
(a) The Proxy has the rights to consider the matter and vote on my / our behalf as the proxy deems

appropriate in all respects

o

[ (1) Funeudunzasni@aeasnzuuuninaulszasrmasdndn Aall

(b) The Proxy is allowed to vote in accordance with my / our following instruction :

L] nsusssanssunisviste

Approve the election of all proposed directors

Liusna T biviusae Ceaneani@as

Agree Disagree Abstain
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L1 nrsusiesianssumiaifluseyana

Approve the election of certain proposed directors as follows:

1. Fan3sunIg wieaduneiig e vinsayms

1. Mr. Rajinderpal Singh Thakralbutra
O ingine O lsdiiudng Clyneanides
Agree Disagree Abstain
dl' o= ' = g

2. FANITUNNT WIEA5IUA LA.HANT

2. Mr. Arvind K. Newar
Ol wiugae Caiidingan Clanaanides
Agree Disagree Abstain

3. TANTINNNT WILLALEN. LLasAn

3. Mr. Kumar Mangalam Birla
O wiugng Caiiingan Clanaanides
Agree Disagree Abstain

4. TJansInng wetlsein Useidsiau

4. Mr. Prakit Pradipasen
O wingine Clsdiiudng Lleneanides
Agree Disagree Abstain

P A on 1 o w o o o ! o Ao o a
O qansein 5. Nasaze R LsARde LTy TuasnMuAANdaL T TdmiuL 2554

O Agenda 5. To consider and approve the appointment of the Auditors and approve the Auditor’s fee for the year

2011.

a

[l (M) WiFuneudunsNaninansnnuazasfunudwdldnnilsznismuivivasans
(a) The Proxy has the rights to consider the matter and vote on my / our behalf as the proxy deems

appropriate in all respects
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O (1) WiFuneudunzasni@eaasnzuuunInANLszasfaeadndn Al

(b) The Proxy is allowed to vote in accordance with my / our following instruction :
Cliugag Cidiugee Caneenideas
Agree Disagree Abstain
[ansene. Aansunuazaydfinisayulu 138 Columbian Chemicals Acquisition LLC Gaiflutd¥maninaanuiu

AnannzileudnAIINNOUIENAT I T
O Agenda 6. To consider and approve investment in Columbian Chemicals Acquisition LLC, a Delaware

limited liability company

O () WiFuneudunsNavinatsnuazasfunuiwdldynisznismuiviuasans
(a) The Proxy has the rights to consider the matter and vote on my / our behalf as the proxy deems

appropriate in all respects

O (1) TiFuneudunzasn@eaasnzuuuA NANLszasfaeadndn Asil
(b) The Proxy is allowed to vote in accordance with my / our following instruction :
O wingine Olidiusng Ceseenidas
Agree Disagree Abstain
dl a . a 2 ° 1 a v = o o o G| a dl
O angein 7. fansuareniAdyntuirzarann ki 175 SusFayanigs dmiuduwnsitunuie

o o [

N384 luLEEM Columbian Chemicals Acquisition LLC 1svinAgnigaLsani SaduBimsniaanaiuanaamzidouss
éq%uMﬁuﬂguuﬁﬂu@§ngﬂwLm'
Agenda 7. To consider and approve long term facilities upto US$ 175 million for funding the investment in
Columbian Chemicals Acquisition LLC, a Delaware limited liability company
[l (n) ‘lﬁﬁ’gﬁ*uuﬂuﬁumﬁaw%ﬁmmqLmzmu'ﬁLmuﬁﬁwﬁﬂé’nﬂﬂ?:m?muﬁLﬁumumi

(a) The Proxy has the rights to consider the matter and vote on my / our behalf as the proxy deems

appropriate in all respects

O ) IFuNaudunzasn@eaasnzuuuAINANLszasfaasdnndn Asil
(b) The Proxy is allowed to vote in accordance with my / our following instruction :
O ingine O%idiugos Oeseendss
Agree Disagree Abstain
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L ansedi 8. Gavdu (6

[l Agenda 8. Other business (if any)

tﬂl v % Y o 2% a o Y o v v % v K 1 a .if
weldghedulddnauuazldnmznssunisisEnneudednoanaesdneiy (§18) Adldinisasmle o luaseil
The shareholders are free to ask any questions and the Board will answer their queries (if any). Thus there is no voting

on this agenda.

(5) nsasaziudenaesdiunauduny luansslan vl aunseyflunilidensudunsll WWinedinisasaziuu
a i’/ ' v 19 1 @ a v ¥ v %
L@ENLL‘L&VLQJQT]ﬁl’ﬂ\‘iLL@%VLNEL“T]Lﬂuﬂ’]imﬂzLLuuLmﬂﬂlmﬂ’]WL@ﬂuﬁs’ngﬂ’ﬂwu

(5) The Proxy’s voting on any matters that are not pursuant to what is specified in this Proxy Form is considered
invalid and will not be regarded as my/our voting as shareholder(s).

(6) Tunsaindamidnliilfszypaaudsrasdluniseandenasnzuuuluansyla iisascyllidnaunzalunsding

'
a a

dszguinisiasninvizeani luEeslauanmiieainizesisyy lidnesiu. sandensaindinisudlafsuulaevzaidinifnde
< a Y Vo o aa aa a v % % dl =3
Waasadsznigle slugiuuﬂuaumm@wwqwmwmemmLmum‘wwﬂmnnﬂ%mmmmuumumi
(6) In case that I/We do not express my/our intention to vote on a particular matter, or do not express my/our
intention clearly, or in case that the Meeting considers and resolves matters other than those specified above, as well
as the case that there is any amendment made or provision of additional facts, the Proxy is entitled to consider and
vote on my/our behalf as the Proxy deems appropriate in all respects.
a dl Yo o v 3 v 1 dn; Yo o ] =l dl ¥ ¥
AanslandFuneudunylinssinldlunisszagu uwsinsdingFuneuduny ean@aenundndnseylu
o A o v = v 1% % °
‘M‘LNmmuaumiummmmwwwLmvl,mm:ml,mnﬂﬂ?zma

Any act(s) undertaken by the Proxy at such meeting shall be deemed as my/our own act(s) in all respects.

= 3 o
ANTD HNAURUNS

Signature ( ) Grantor

o

asma  Giuneuduns

Signature ( ) Proxy
avtie  EFuneuduny
Signature ( ) Proxy

o

asta  GFuneuduns

Signature ( ) Proxy
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Note:

'
v v Al o %

fhevunneudunazfesnenduns Wifuneudunaienmapeududidnlssguuazaandevasnzuun llaisnsoul
o % VY Vo o lﬂl = 4

uwenAuuiulR U LdunTuaNE AL B U NN TAYAZLUIAEN 16

1. A shareholder assigning a proxy can authorize only one proxy to attend the meeting and cast the votes on

his/her /their behalf and all votes of a shareholder cannot be split for more than one proxy.

Q’]i:tﬁ@ﬂﬁqmiumimmimLﬁ@ﬂ[?T\miwmiﬁ\ifqmudi@Lﬁ@ﬂﬁ\‘mimmnﬂm’mqWm
2. In agenda regarding the appointment of new directors, the appointment can be made for all directors or for

individual director.

' 1
aaa =

lunstindonsziazdasiatsanlunistsyguunnndnanssissylidnesiu - Juandunzanunsnszyininliluludszdnsie
WULVARNALAUNE LU 9. AINLLL
3. Should the provisions prescribed above are not sufficient to cover all the Proxy’s intentions; the Proxy may

use the attached Annex to the Proxy Form B.
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Annex to the Form of Proxy (Form B)

nsueudunsluguzdudfeviuaesizem INBAFUBULLAR ANAA (MWL)
Grant of proxy as a shareholder of Thai Carbon Black Public Company Limited
TunsssgugDaiuaniyaisin17/2554 Tednauluiungiaun 7 31 u1AN 2554 1987 15.00 1. 14 199UINL0HE
Tafin uaus LBTLAUT, 49 TR8FINGA DUWWAWAR NJIWMN 10330
At the Annual General Meeting of Shareholders No. 17/2011 to be held on Thursday, the 31st March 2011,

at 15.00 hrs. at The AETAS Hotels & Residence, 49 Soi Ruamrudee, Phloenchit Road, Bangkok 10330, Thailand.

= =< o a9
visaazadaullluiu e uazanunaudas

or at any adjournment thereof to any other date, time and venue.

= =
D 917N bIBN

Agenda Subject

a

O (n) Wiuneudungilandfansnnuazasmumuiamdldmnilsznsmuidfiuguncs
(a) The Proxy may consider the matters and vote on my/our behalf as the proxy deems appropriate in all

respects.

O @) Wifuneusunzesndasasnzuuumuanuilszasraacdnnga fail

(b) The Proxy may consider the matters and vote on my/our behalf as follows:

O WWingael @ew O ldiugos  @ae O aneenidas GIR
Approve vote Not approve vote Abstain vote
. y
O 9v9em (709

Agenda Subject

aa

O () WSuneudunsdanifiansanuazasmpunudimdnldnnisznisauifiuannns
(a) The Proxy may consider the matters and vote on my/our behalf as the proxy deems appropriate in all

respects.
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O @) WFuneudunzesnidasasnzuuumuniulszasraasdnmdn fail

(b) The Proxy may consider the matters and vote on my/our behalf as follows:

O g @ee O lddiudos  @ee O sneeni@es A
Approve vote Not approve vote Abstain vote
r y

O avsem (784

Agenda Subiject

O ) Wsuneudunzdaniiansanuazasmiunudindldynisznmsaaibfiuanmos
(a) The Proxy may consider the matters and vote on my/our behalf as the proxy deems appropriate in all
respects.
O (@ Wiuneusunzesni@enasazuuunuanuiseassaacdimd foil

(b) The Proxy may consider the matters and vote on my/our behalf as follows:

O WALARE R O bidiusee  @as O speenides N
Approve vote Not approve vote Abstain vote
- 4

O qvsem (724

Agenda Subject

a

O () WSuneuduncdanifasanuazassunudindldgnisznsauibiiuanng
(a) The Proxy may consider the matters and vote on my/our behalf as the proxy deems appropriate in all

respects.

o

O @ WFuneudunzeanidasasnzuuunuaiuilszasraasdmadn fail

(b) The Proxy may consider the matters and vote on my/our behalf as follows:

O WWingingl Fee O lddiugon  @as O sneenidas \Rel

Approve vote Not approve vote Abstain vote
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O q19e@ (704

Agenda Subject

O (n) Wiuneudungiiandfansanuazasmumuiamdldmnilsznsnuifiugunns
(a) The Proxy may consider the matters and vote on my/our behalf as the proxy deems appropriate in

all respects.

O @) WFuneusunyeendasasnzuuumuniulszasraasdmdn il

(b) The Proxy may consider the matters and vote on my/our behalf as follows:
O Wi e O Bidiuden  @ee 0O sneendes R
Approve vote Not approve vote Abstain vote
O qsei 304

Agenda Subject

O () WSuneudunzdaniiasanuazasmpunudimdnldgnisznisauiiiuannas
(a) The Proxy may consider the matters and vote on my/our behalf as the proxy deems appropriate in all

respects.

¥

O @) Wifuueusunzasndasasnzuuunuanulszasiaasdnngs el

(b) The Proxy may consider the matters and vote on my/our behalf as follows:

O Wisnel Rae O Bidiuden  @ee O sneendes e
Approve vote Not approve vote Abstain vote
o o

O ansem BN

Agenda Subject

aa

O () WSuneudunsdanifasanuazasupunudandidnnisznisauiiiuanaas
(a) The Proxy may consider the matters and vote on my/our behalf as the proxy deems appropriate in all

respects.
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O (@) WFuneudunzesnidasasnzuuumuniulszasraasdnmgn sl

(b) The Proxy may consider the matters and vote on my/our behalf as follows:

O g @ee O lddiudos  @ee O sneeni@es A
Approve vote Not approve vote Abstain vote
r y

O avsem (784

Agenda Subiject

O ) Wuneudunzdaniiansanuazasmiunudimdldynisznmsaaibfiuanmns
(a) The Proxy may consider the matters and vote on my/our behalf as the proxy deems appropriate in all

respects.

o

O (@ Wiuneusunzesni@enasnzuuunuanuiseassaacdimd foil

(b) The Proxy may consider the matters and vote on my/our behalf as follows:

O Windinel Ree O Lidiudae @ O eneenides e
Approve vote Not approve vote Abstain vote
o 4 A Y \
O qnsei LTBN LABNENNTINNT (FR)

Agenda Subject Director's Election (Continued)

=
ARNTTNNNT

Director's Name

O  iudos Fee O Bidiugne  Fee O aneenides el
Approve vote Not approve vote Abstain vote
o
TMANTTNNIT

Director's Name

O  Siusne @ee O Liiudos  @ee O sneeni@es e

Approve vote Not approve vote Abstain vote
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B BNITTHNINT oo,

Director’'s Name

O  iudne

Approve

TANIINANT

Director’'s Name

O  iusne

Approve

T BNITTHNINT oo oottt

Director’'s Name

O  iusne

Approve

vote

vote

vote

B O lddiudne @as O sneenides

Not approve vote Abstain vote

Few O ldiugos  @as O speenidas

Not approve vote Abstain vote

Fee O ldiugos  1@as O seenidas

Not approve vote Abstain vote
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20 U

Duty Stamp

20 Baht o @
NUIADHNAURUNSULL A.

Proxy Form C

1. 1/We

BTN oo DUU o AL/

Residing at No. Road  Sub-district

District ProvincePostal Code

luguzdusrneugsiaidudiurnuazguaiu (Custodian) WHALL.......oocooie

As the Custodian of (Please specify the fund name/shareholder name)

Y ) P - &
TQLHHEQ@HHT@QU?EV] blV]Elﬂq?UﬂuLL‘Ll@ﬂ

as a shareholder of Thai Carbon Black Public Company Limited

v
o

TARIDAWUANUIUTIAUIM. ..o, P uazaani@asasnzuuléivingy

holding a total amount of shares, and is entitled to cast

2% o U al v 1 o

‘vgummy ...................................... '1{]1& @ammmmmmuﬂmmmu
Ordinary share shares, and is entitled to cast votes

VULTHEND oo P aen@aeasazunuliviniy

Preferred share shares, and is entitled to cast
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2. JaNauaune i

2. hereby appoint

Oy B o U agtinwaad............... AU, ANLIA/WU94
Name Age years, Residing at No. Road Sub-district
BND/LUR 399190 sval seniel 99
District Province Postcode or
Oo. B e U agjtinwaad............... OUW. oo, ANLIA/WU94
Name Age years, Residing at No. Road Sub-district
BND/LUR 399190 sl sueniel 99
District Province Postcode or

O (3) seneudunzldinssunisdass / Uszaiunisunisnagey 15Em naafueuludn anfdn  (Nun1)

o

wiatszin Uszhdziaw a0y 68 1 827 888/122, 128 G4 12 BIANTHMNNUNATTY UAQHAT LamLludu ngamne
10330

O (3) Assign a proxy to Mr. Prakit Pradipasen Age 68 years, the Independent Director/Member and
the Chairman of Auditi Committee of Thai Carbon Black Public Co., Ltd. at the address of 888/122,128, Mahatun

Plaza ,12th Floor, Ploenchit Road, Sub District Lumpini, District Pathumwan, Bangkok Postal Code 10330, Thailand

uniiaulaispudzdudunuassiwdiiedssguuareenidosaszumumudands lunisdszguifeduaniy
AFaT17/2554 ?ﬁlﬁm%ﬂuﬁquﬁmﬁ 7 31 fwien 2554 1981 15.00 u. o Teusieda Tadia uewsl B, 49
TOHTING A DUNAUAR NFUNN 10330

Only one as my/our proxy to attend and vote on my/our behalf at the Annual General Meeting of Shareholders No.
17/2011 to be held on Thursday, the 31st March 2011, at 15.00 hrs. at The AETAS Hotels & Residence, 49

Soi Ruamrudee, Phloenchit Road, Bangkok 10330, Thailand

A4 A = oA o ad oy
NTANASIN L@@uiﬂlu'm IR LAZANUNDUMIEL

or at any adjournment thereof to any other date, time and venue.
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3. dmidrveneudunslidiuneudunidnndsrguuazeenidasasnzuunlunieil Asil

3. The number of votes for which I/We authorize the Proxy to vote in this meeting is

o o % g’/ tdld aa a = %
D mufaumzmummuuumumm‘ﬂLmemﬁ@@ﬂmmmmumﬂm

To authorize the Proxy to cast the votes pursuant to the total number of shares

O wevdunzinegou Aa

To authorize the Proxy to cast the votes less than the total number of shares

Ordinary share shares, and is entitled to cast votes

% a a a % aa a a al
D PULTNAND ..., NU WACHANDBRNLALNAIATHUU. . LAEN

Preferred share shares, and is entitled to cast votes

a a a % =
PINANTRONBENAIATUUWIATIMHA ..o \Re
Total votes
4. dnidnaenaudungligiuneudunzaanidasasazuuuumudindnlunisdndantssguaian Al

4. I/We, hereby authorize the Proxy to vote on my/our behalf in this meeting as follow:

Lo 1. fesaunuaziusesseanunistsyauandoydieriuniai 16 Gednmmiladun 30wmeu 2553
O Agenda 1. To consider and adopt the minutes of the 16th Shareholders' Annual General Meeting held
on 30th April, 2010

O (n) WiFuneudunsianiiansnuazasfunudwd ldnnilsznismuiiivasaas
(a) The Proxy has the rights to consider the matter and vote on my / our behalf as the proxy deems

appropriate in all respects

] (2) WiFuneudunzasn@easnzuuunnaulsyasAmasdndn Al
(b) The Proxy is allowed to vote in accordance with my / our following instruction :
O ivgine Oliiugos Oeneandes
Agree Disagree Abstain
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Loz, fesnuazewifeunis@ueenisdny dAmsuseudinddugs o 5ui 31 funnau 2553
O Agenda 2. To consider and approve the Company's audited financial statements for the year ended

December 31, 2010

O (n) WiFuneudunsRavinatsnuazasAunuiwdldnnsznismunvivasans
(a) The Proxy has the rights to consider the matter and vote on my / our behalf as the proxy deems

appropriate in all respects

O (1) WiFuneudunzasni@eaasnzuuuaInANLszasfaeadndn Al
(b) The Proxy is allowed to vote in accordance with my / our following instruction :
Cuiusiae Olidiusnes Clensenides
Agree Disagree Abstain
A a aa . a o o o a o
O angei 3. ‘Wm‘mmLmzmammmm’mNuﬁum@mmummimLuumuﬂi:mﬂ 2553
O Agenda 3. To consider and approve the dividend payment for the year 2010
O (n) WiFuneudunsaniiansnuazasufunudwd ldnnilsznismuivivasaas
(a) The Proxy has the rights to consider the matter and vote on my / our behalf as the proxy deems

appropriate in all respects

[

] () ‘lﬁr;j’ﬁumuﬁuwmﬂﬂLﬁmmmumumummﬁa:mﬁ‘um%ﬁwﬁﬁ piail
(b) The Proxy is allowed to vote in accordance with my / our following instruction :
Ol wiugag Cliviugee Claneeni@eas
Agree Disagree Abstain
Lansen4. AansnnuazeydBusasanssunisununssunisieanaiunns:

DAgenda 4, To consider and approve the re-appointment of Directors who retire by rotation
O (n) WiFunaudunsianiiansnuazasufunudwd ldnnilsznismauivivasaas

(a) The Proxy has the rights to consider the matter and vote on my / our behalf as the proxy deems

appropriate in all respects
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O (2) WiFuneudunzasni@easnzuuunInANLsrasRmasdndn el

(b) The Proxy is allowed to vote in accordance with my / our following instruction :

L] nsusiesianssunnavisge

Approve the election of all proposed directors

L ifinging CIldifiugne apaanides

Agree Disagree Abstain

LI nsusiesianssunisiflusaynna

Approve the election of certain proposed directors as follows:

1) Tan37NNNT WeBumeslng Tef ANINALAT
1) Mr. Rajinderpal Singh Thakralbutra
L iiugas O lsdwiudng Ceypeanides
Agree Disagree Abstain
.—_u' o & = '8
2) TANTINNIT UILD1FIUA bA.UANT
2) Mr. Arvind K. Newar
O ivgine O lsiiudng Leneanides
Agree Disagree Abstain
3) TONTINNT UIELALEN. LLasAN
3) Mr. Kumar Mangalam Birla
Ol wiugan CJaduingan Claneanides
Agree Disagree Abstain
4) Tan37uN7 Welevie Useidvian
4) Mr. Prakit Pradipasen
Ol wiugas O uingan Claneanides
Agree Disagree Abstain

84



Lo, fensunuazewiBussadaauninduazninnunarasutiyddmiut 2554
O Agenda 5. To consider and approve the appointment of the Auditors and approve the Auditor’s fee for the year

2011.

O () WiFuneudunsRavinatsnuazasAunuiwdldnnisznismunvivasnans
(a) The Proxy has the rights to consider the matter and vote on my / our behalf as the proxy deems

appropriate in all respects

O (1) WiFuneudunzasn@eaasnzuuunINANLszasfaeadndn Al
(b) The Proxy is allowed to vote in accordance with my / our following instruction :
O iugae Cidiuger Caneenideas
Agree Disagree Abstain
[ansee. Aansunuazaydnisayulu 138 Columbian Chemicals Acquisition LLC Gaiflutd¥maninaanuiu

AnannzieaudnAINNOUIENATTIAA T
O Agenda 6. To consider and approve investment in Columbian Chemicals Acquisition LLC, a Delaware

limited liability company

[l () WiFuneudunsavinansnuazasAunudwdldnnisznismuiviuasans
(a) The Proxy has the rights to consider the matter and vote on my / our behalf as the proxy deems

appropriate in all respects

O (1) WiFunaudunzasni@eaasnzuuun NANLszasfaaadnndn Asil
(b) The Proxy is allowed to vote in accordance with my / our following instruction :
Cuiusing Obidiusee Clensenides
Agree Disagree Abstain
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a7, fesanuazewi@dynfudszezas arwubifu 175 Sundayanigs dwiuduunssSuruite

49

o o o

989U lULFEN Columbian Chemicals Acquisition LLC UszinAanigewisng dafluizdmaninanuiuiinannzidauds
FRTUATNNINBNATTIAA WIS
Agenda 7. To consider and approve long term facilities upto US$ 175 million for funding the investment in

Columbian Chemicals Acquisition LLC, a Delaware limited liability company

a

O (n) WiFuneudunsNaninatsnuazasfunudwdldnnilsznismuivivasans
(a) The Proxy has the rights to consider the matter and vote on my / our behalf as the proxy deems

appropriate in all respects

[

O (1) WiFuneudunzesn@eaasnzuuunnpANlszasfaasdndn fsil
(b) The Proxy is allowed to vote in accordance with my / our following instruction :
O ingine O%idiugos Oeneandas
Agree Disagree Abstain
Jood 4 v
O 21957 8. 59484 7 (1)

O Agenda 8. Other business (if any)

dl vy % v o v % a o ¥ o v % Y a K 1 a d!/
weldghedulddnouuazldnnznasunistisnneudednoanaesdineiy (§18) adldinisasale o luaseil
The shareholders are free to ask any questions and the Board will answer their queries (if any). Thus there is no voting

on this agenda.

5. nsasaziudenvesdiunauduny luanss e vl aunseylflunildensudunsll 1Wnedinisasaziuu
a i// ] % 1 1 G al U v v %
sz\muvl,mgﬂWﬂ\‘iLL@:VLN%JLﬂum?mmuuummmmmwL@ﬂugngm@wu

5. The Proxy’s voting on any matters that are not pursuant to what is specified in this Proxy Form is considered
invalid and will not be regarded as my/our voting as shareholder(s).

6. Tunsaindamidnliflfszypaautszasdluniseandeasnzuuulunnsyla iisascy 3 lidnaumzalunsding

'
a a

Uszuiinmsiansaniteasiludeslauenmiiaaniesiissy ey sudensdindnsuslondauulacieiiuibude
Wasdalrznsle IEFuNensunsdanafarsanuazasiunudwd ldyndssnemaiidiuauang

6. In case that I/We do not express my/our intention to vote on a particular matter, or do not express my/our
intention clearly, or in case that the Meeting considers and resolves matters other than those specified above, as well
as the case that there is any amendment made or provision of additional facts, the Proxy is entitled to consider and

vote on my/our behalf as the Proxy deems appropriate in all respects.
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ﬂ@ﬂ']ﬁ'iﬂ“l/]aﬁ'llll’m_l’ﬂumzllmﬂizmqiﬂiuﬂqiﬂﬁ'zﬁm L']uLLWﬂﬁ‘mVI% Umﬂuﬂumziﬂ’a@ﬂL@ﬁl\?ﬁ]qﬂmﬂlqwmqixuiu
o A o b A 1 v v % 3
ﬂuﬂ@@ﬂ@u'ﬂu%xiﬂﬂ‘ﬂL@N@u')’]‘ﬂqwmqiﬁﬂixmqL@\‘inﬂﬂixﬂ’]?

Any act(s) undertaken by the Proxy at such meeting shall be deemed as my/our own act(s) in all respects.

o P o
[ANTD HNALAUNS

Signature ( ) Grantor

o

” 2 o
ANTD HIUNaUUNS

Signature ( ) Proxy
avlie  Eiuneuduny
Signature ( ) Proxy

o

= o o
[ANTA HIUNaUaUNe

Signature ( ) Proxy
WHEILB)
Remarks
o A o dﬁl 173 dd‘ v dl dl = ¥ 1 1 g// Y o
1. MNAANALRUNZUUL A, WMRNIENItingne LW]‘lJﬁ")ﬂ{]‘ﬂ'ﬂlu‘ﬂzLUHuLﬂuQZ\]QVJuW’Nﬂi‘tLV]ﬂLL@%LLW\WNIMF]@IM

£%
4001
WA (Custodian) luilszwmalneadudFudhnuazguatiuliiviniu

q

1. Only foreign shareholders as registered in the registration book who authorize the Custodian in Thailand use

the Proxy Form C.

o ey P o o = o =
2. VANFIUNFABILULNTDNNLNUIADNDUAUNT AD
2. Evidences to be enclosed with the Proxy Form are:
(1) wilkdanausrwnaangneiulidalnmeu (Custodian) Huganiiunisasmnulumidenaudunzuny
(1) Letter of attorney from shareholder authorizes a custodian to sign the Proxy Form on behalf of the

shareholder
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) wildetuiudnfasunlunideneudunzunulifueyninlsznaugsna Aalakiew (Custodian)

(2) Letter of certification to certify that the signer in the Proxy Form have a permit to act as a Custodian

3. fhevunneudunazfesneuduns Wifunaudunaiienmapedudidnlsvguuazeandeainzuuuly
1 ° % Y Yo o dl = v
arnnsnutivuenA e uu IR FuNe udumEane ALNB LN TAYAZUWILREN G
3. The shareholder assigning a proxy can authorize only one proxy to attend the meeting and cast the vote on

his/her/their behalf and all votes of a shareholder cannot be split for more than one proxy.

4, msuﬁ@n%@m@umimmmLﬁ@ﬂgqniimﬂﬁi%\mmu%Lﬁ@ﬂ%ﬁﬂﬁmﬂﬁﬂﬂqumm

4. In agenda regarding the appointment of new directors, the appointment can be made for all directors or for
individual director.

5., lunsdififinssinansanlunnszguannnimesissy ey fFuneusunzanInszymAa Il
1szanFauUUMTINAANALTUNZULL A. ANNLLL

5. Should the provisions prescribed above are not sufficient to cover all the Proxy’s intentions; the Proxy may

use the attached Annex to the Proxy Form C.
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ludlszanmauuunnedanauauns (wuy A.)

Annex to the Form of Proxy (Form C)

nssevdunslugundugieiuue s InapAnFuauLLIaA AR (NUTU)

Grant of proxy as a shareholder of Thai Carbon Black Public Company Limited

v '
o

lunsdszquifeduaniinyasei17/2554 Fedntuluunaiaus 7 31 funau 2554 1980 15.00 w. o T3
wsniera Taisia uans 19Tiiud, 49 Ta8INnR DUWWAWAR NJIMNY 10330

At the Annual General Meeting of Shareholders No. 17/2011 to be held on Thursday, the 31st March 2011,
at 15.00 hrs. at The AETAS Hotels & Residence, 49 Soi Ruamrudee, Phloenchit Road, Bangkok 10330, Thailand

A A o= oA o A4 o
1/1?@7]@5W\1L@@u1ﬂ1uqu FIRT LAZANTUNDUAIE

or at any adjournment thereof to any other date, time and venue.

o o
O 15 (384
Agenda Subject
O ) WSuneudunzdanifansanuazasmunudindldynisznsauibiuanns
(a) The Proxy may consider the matters and vote on my/our behalf as the proxy deems appropriate in all

respects.

o

O (@ Wiuneudunzesni@enasnzuuunuanuiseassaacdimd foil

(b) The Proxy may consider the matters and vote on my/our behalf as follows:
O g @ae O Tldiudos  @ee O ameenides Reg
Approve vote Not approve vote Abstain vote

O qnsed (399

Agenda Subject

a

O ) WSuneudunzdanifasanuazawsunudindldgnisznsauibfiuannag
(a) The Proxy may consider the matters and vote on my/our behalf as the proxy deems appropriate in all

respects.

O @) Wfuneudunzeanidasasnzuuunuaiuilszasraasdman sl

(b) The Proxy may consider the matters and vote on my/our behalf as follows:
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O WWinde R O lddiudne @as O sneendes \AeN

Approve vote Not approve vote Abstain vote

- 4
O 2190 (784

Agenda Subject

a

O ) Wisuneudunzdanitansnnuazasdunudimdnldgnisznisauinfiuannas

(a) The Proxy may consider the matters and vote on my/our behalf as the proxy deems appropriate in

all respects.

o

O (@ Wiuneudunzasn@easnzuuumuanuiseasfaasdnd foil

(b) The Proxy may consider the matters and vote on my/our behalf as follows:
O Wi Rae O Bidiudey  @ee 0O smeenides @
Approve vote Not approve vote Abstain vote
O qnsei Faq
Agenda Subject

al

O ) Wisuneudunzdanitansanuazasdunudimdnldgnisznsauinfiuanns

(a) The Proxy may consider the matters and vote on my/our behalf as the proxy deems appropriate in

all respects.

o a o

O () WfuveusunzeaniBeasazuuumuaulszaaranadinidn sl

a

(b) The Proxy may consider the matters and vote on my/our behalf as follows:
O g dae O Tldiudos  des O apeenidas e
Approve vote Not approve vote Abstain vote
O ansem (304
Agenda Subject

=

O ) Wiuneudunzdanitasnnuazasuiunudndnldnnisznisauiiiuannos

(a) The Proxy may consider the matters and vote on my/our behalf as the proxy deems appropriate in

all respects.
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O (@ Wiuneusunzesni@evaazuuunuanuilszasdaacdimd foil

(b) The Proxy may consider the matters and vote on my/our behalf as follows:
O \Wusine d@oe O Bidiudos  dee O apeenides e
Approve vote Not approve vote Abstain vote

O ansed (799

Agenda Subject

O (n) Wiuseudunziansiansnnuazasudumudmidnldynisznsauinifiuaseas
(a) The Proxy may consider the matters and vote on my/our behalf as the proxy deems appropriate in
all respects.

o

O @ WFuneudunzeanidasasnzuuunuaiullszasraasdman fail

(b) The Proxy may consider the matters and vote on my/our behalf as follows:
O Wiudag @oe O Bidiugos  dee O aneenidas Ae
Approve vote Not approve vote Abstain vote

O qansem (784

Agenda Subject

O ) Wisuneudunzdanitansanuazasmiunudimdnldgnisznsauifiuanns
(a) The Proxy may consider the matters and vote on my/our behalf as the proxy deems appropriate in
all respects.

o

O @) WFuneudunzesnidasasnzuuumuaiulszasiaasdmdn el

(b) The Proxy may consider the matters and vote on my/our behalf as follows:
O Wiudog @ea O lddiusee @Fas O sneendas R
Approve vote Not approve vote Abstain vote

[ ansem (384

Agenda Subject

a

O ) WSuneudunzdanifansanuazasiunudindldgnisznsauinbiiuannag
(a) The Proxy may consider the matters and vote on my/our behalf as the proxy deems appropriate in

all respects.
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o

O (@ Wiuneudunzasndeainzunumuanuiszasfaasdnnd foil

(b) The Proxy may consider the matters and vote on my/our behalf as follows:
O iAo e O Bidiudey  @ee 0O sneenides
Approve vote Not approve vote Abstain vote

O 9nsen (3849 1ABNAINIINAT (FiR)

Agenda Subject Director’s Election (Continued)

B BNITTNNINT oottt

Director’'s Name

O iusne e O Bidiudey  @ee O sneenides
Approve vote Not approve vote Abstain vote
o
B2 R N T USRS

Director’'s Name

O wiusae e O Bidiuden  @ee O smeendes
Approve vote Not approve vote Abstain vote
o
il R N SRS P ST PPPRTO

Director’'s Name

O iuse dae O Tldiudos  des O apeenidas
Approve vote Not approve vote Abstain vote

o

B2l R N b SRR STRRPPPRTO

Director’'s Name

O iusne dae O Tdiudoe  des O apeenidas
Approve vote Not approve vote Abstain vote
o
RTINS OUPPRPRPN

Director’'s Name

O  iusne Fee O lddiugne @ae O sneenides

Approve vote Not approve vote Abstain vote
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Attachment 13

The Aetas Hotel & Residence
By Sky Train - Ploenchit Station
By Car - Enter Soi Ruamrudee from Wireless Road
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