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Independent Auditor’s Report on Review of Interim Financial Information

To the Board of Directors of Birla Carbon (Thailand) Public Company Limited

I have reviewed the accompanying consolidated and separate statements of financial position of Birla
Carbon (Thailand) Public Company Limited and its subsidiary, and of Birla Carbon (Thailand) Public
Company Limited, respectively, as at 30 June 2024; the consolidated and separate statements of income and
comprehensive income, changes in equity and cash flows for the three-month period ended 30 June 2024;
and condensed notes (“interim financial information™). Management is responsible for the preparation and
presentation of this interim financial information in accordance with Thai Accounting Standard 34, “Interim
Financial Reporting™. My responsibility is to express a conclusion on this interim financial information based

on my review.

Scope of Review

I conducted my review in accordance with Thai Standard on Review Engagements 2410, “Review of Interim
Financial Information Performed by the Independent Auditor of the Entity”. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Thai Standards on Auditing and consequently does not enable me to
obtain assurance that I would become aware of all significant matters that might be identified in an audit.

Accordingly, I do not express an audit opinion.

KPMG Phoernenar Audit L., aThal limited lability company and a member firm of the KPMG global organization of independant marmber firms affiliated with KPMG International Limitad,
a privata English company fimited by guarantas.

-

-



kPMG'

Conclusion

Based on my review, nothing has come to my attention that causes me to believe that the accompanying
interim financial information is not prepared, in all material respects, in accordance with Thai Accounting

Standard 34, “Interim Financial Reporting™.
(Treerawat Witthayaphalert)

Certified Public Accountant
Registration No. 11464

KPMG Phoomchai Audit Ltd.
Bangkok
13 August 2024



Birla Carbon (Thailand) Public Company Limited and its Subsidiary

Statements of financial position

Assets

Current assets

Cash and cash equivalents
Trade accounts receivable
Other receivables
Inventories

Total current assets

Non-current assets

Investments in associates
Investments in subsidiary

Other non-current financial assets
Long-term loan to associate
Long-term interest receivable
Property, plant and equipment
Deferred tax assets

Advance for purchase of machinery and equipment
Refundable income tax

Other non-current assets

Total non-current assets

Total assets

Consolidated

financial statements

Separate

financial statements

30 June 31 March 30 June 31 March
Note 2024 2024 2024 2024
(Unaudited) (Unaudited)
(in thousand Baht)
5,574,665 5,942,312 5,574,665 5,942,312
2 2,029,881 2,079,720 2,029,881 2,079,720
2 243,557 185,016 243,557 185,016
3,522,975 3,365,511 3,522,975 3,365,511
11,371,078 11,572,559 11,371,078 11,572,559
3 12,392,107 11,415,619 770,364 770,364
3 - - - -
7 136,213 136,213 136,213 136,213
2 6,372,824 6,306,311 6,372,824 6,306,311
2 5,779,873 5,451,700 5,779,873 5,451,700
4 1,950,654 1,980,498 1,950,654 1,980,498
128,053 136,218 130,624 138,789
84,572 9,618 84,572 9,618
94,877 94,877 94,877 94,877
2,233 2,183 2,233 2,183
26,941,406 25,533,237 15,322,234 14,890,553
38,312,484 37,105,796 26,693,312 26,463,112

The accompanying notes form an integral part of the interim financial statements.
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Birla Carbon (Thailand) Public Company Limited and its Subsidiary

Statements of financial position

Consolidated Separate
financial statements financial statements
30 June 31 March 30 June 31 March
Liabilities and equity Note 2024 2024 2024 2024
(Unaudited) (Unaudited)
(in thousand Baht)

Current liabilities
Trade accounts payable 2 2,580,992 3,173,693 2,580,992 3,173,693
Other payables 2 235,137 260,810 235,137 260,810
Current portion of lease liability 2,709 2,667 2,709 2,667
Corporate income tax payable 512,257 338,289 512,257 338,289
Derivatives liabilities 7 45,752 100,964 45,752 100,964
Total current liabilities 3,376,847 3,876,423 3,376,847 3,876,423
Non-current liabilities
Lease liability 1,419 2,113 1,419 2,113
Non-current provisions for employee benefits 154,109 150,793 154,109 150,793
Total non-current liabilities 155,528 152,906 155,528 152,906
Total liabilities 3,532,375 4,029,329 3,532,375 4,029,329
Equity
Share capital:

Authorised share capital

(300,000,000 ordinary shares, par value at Baht I per share) 300,000 300,000 300,000 300,000

Issued and paid-up share capital

(300,000,000 ordinary shares, par value at Baht 1 per share) 300,000 300,000 300,000 300,000
Share premium:

Share premium on ordinary shares 930,000 930,000 930,000 930,000
Retained earnings

Appropriated

Legal reserve 30,000 30,000 30,000 30,000

Unappropriated 34,333,986 33,153,370 21,983,776 21,256,622
Other components of equity (813.877) (1,336,903) (82,839) (82,839)
Total equity 34,780,109 33,076,467 23,160,937 22,433,783
Total liabilities and equity 38,312,484 37,105,796 26,693,312 26,463,112

The accompanying notes form an integral part of the interim financial statements.
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Birla Carbon (Thailand) Public Company Limited and its Subsidiary

Statements of income (Unaudited)

Income

Revenue from sale of goods
Interest income

Net foreign exchange gain
Other income

Total income

Expenses

Cost of sales of goods
Distribution costs
Administrative expenses

Total expenses

Profit from operating activities

Finance costs

Share of profit of associates
accounted for using equity method

Profit before income tax expense

Tax expense

Profit for the period

Basic and diluted earnings per share (in Baht)

Consolidated

financial statements

Three-month period ended

Separate

financial statements

Three-month period ended

30 June 30 June
Note 2024 2023 2024 2023
(in thousand Baht)
2,5 3,492,658 3,089,660 3,492,658 3,089,660
2 337,880 281,638 337,880 281,638
110,159 419,044 110,159 419,044
5,192 2,245 5,192 2,245
3,945,889 3,792,587 3,945,889 3,792,587
2 2,896,027 2,476,792 2,896,027 2,476,792
52,215 47,220 52,215 47,220
2 88,277 78,550 88,277 78,550
3,036,519 2,602,562 3,036,519 2,602,562
909,370 1,190,025 909,370 1,190,025
(32) (46) (82) (46)
3 453,462 303,611 - -
1,362,750 1,493,590 909,288 1,189,979
182,134 238,002 182,134 238,002
1,180,616 1,255,588 727,154 951,977
6 3.94 4.19 2.42 3.17

The accompanying notes form an integral part of the interim financial statements.

5



Birla Carbon (Thailand) Public Company Limited and its Subsidiary

Statements of comprehensive income (Unaudited)

Consolidated Separate
financial statements financial statements
Three-month period ended Three-month period ended
30 June 30 June
Note 2024 2023 2024 2023
(in thousand Baht)

Profit for the period 1,180,616 1,255,588 727,154 951,977
Other comprehensive income
Items that will or may be reclassified subsequently

to profit or loss
Exchange differences on translating foreign operations 3 (61,816) 256,188 - -
Total items that will or may be reclassified subsequently

to profit or loss (61,816) 256,188 - -
Items that will not be reclassified subsequently

to profit or loss
Loss on investments in equity instruments designated at

fair value through other comprehensive income - (102,802) - (102,802)
Income tax relating to item that will not be

reclassified subsequently to profit or loss - 20,560 - 20,560
Share of other comprehensive income

of associates accounted for using equity method, net of tax 3 584,842 119,171 - -
Total items that will not be reclassified subsequently

to profit or loss 584,842 36,929 - (82,242)
Other comprehensive income for the period,

net of tax 523,026 293,117 - (82,242)
Total comprehensive income for the period 1,703,642 1,548,705 727,154 869,735

The accompanying notes form an integral part of the interim financial statements.

6



*SJUOLIRIR]S [RIOURTT) WILIUI o1 Jo 1ed [es8ayur ue woy sdjou JurAuedwooose oy,

765'$89°67 (80€°7Z8°T) (9z0‘0ST) (£99°68) (619°28S°T) 006°9¥Z‘0€ 000°0€ 000°0€6 000°00€ €707 dung ¢ je ddueeq
SOL‘8PS‘1 LIT‘€6T ILI'6LT ((2Z4%) 881°9S7 88S°SSTT - - - poriad arp 10y dwoduy dAIsUIYAIduIed [y,
LI1°€6T LIT°€6T 1LT°611 (tvce8) 881°96T - - - - awoour aA1suayarduwios O
885°6ST1 - - - - 886°65T°1 - - - moig

poriad ay) a0y dwodur dAisudyddwo))

L88'SET‘8T (Szy'srI‘r) (L61'697) (rzr'L) (L08‘8€8‘T) TIET66'87 000°0€ 000°0£6 000°00€ €707 UMEA [€ )€ dduejeg
€707 dungp ¢ papud porrad yjuow-dd.ay |,
(1ypg pubsnoy; uy)
Kymbo Aynbo poour Ajinbo swoouy suonjerado  pojenrdorddeupy 919821 wnyuexd rendes areys
[e0L Jo syuouodwod Jursn Joj aA1susyaIdwoo ugroJoy 1e8a1 areyg dn-pred
Iao fejo L, patunoooe Joyjo ySnoxy Sune[suer], pue panss|
S2)BID0SSE JO onpea ey
(osuadxa) swoour je pajeudisap

aarsuoyerdwoo syuomnysur A)inbo

10730 JO 2reyg Ul SJUSTISOAUT
1o $S07T
Aymba jo syuauodwos 10410 sSuruIes paureloy]

SJUSUIA)B)S [BIDUBULY PIJEPI[OSUO))

(payipneun)) Ayunbs ur saBueyd Jo sjusuwryv)g
Arerpisqng syt pue pajrury Auedwo)) dqnd (pueiey[) uoqae)) g



'SJUSUIDIR]S [RIOURUY) WU oY) Jo 1ed JeiSaur ue uuog ssjou Furuedwooor oy,

60T 08L VS (LLS'ETS) 6€8°CH8 (6£8°28) (LLS'PLS'T) 986°'CEEPE 000°0€ 000°0€6 000°00€ $70T dung (¢ ye dueeyg
TP9°C0L Y 920°€TS h8'p8S - (918°19) 919°081°1 - - - poriad ay) 10§ swodut daisudydIdwod B)o],
970°€TS 920°€TS TH8V8S - (918°19) - - - - awoour dAIsusYRIdWod J0YI0
919°081°1 - - - - 919°081°1 - - - oid

poriad a3y 0y swodur dAisuaydrdwo)

LIP*ILO'EE (€06'0£€°T) L66°8ST (6£8°28) (190°€T1S°T) 0LE‘ESTEE 000°0€ 000°0€6 000°00€ $T0T YIIBIN € Je dduejey
$707 dungp (€ papud porrdd yyuow-3a.ay J,

(1ypg pupsnoyi uy)

Aynbo Aymbs poyjaw Aynba awoour suonjerado pajendoiddeun JAI38DI umyuwaxd Tesdes aseys
[el0], Jo syusuodmos Gursn 101 aArsuayaIduiod ugiolo] [e8o1 areys dn-pred
Ioylo [elo], pajunosoe Iotpj0 y3noxy} Junejsuei], pue panss|
sojero0sse anjea Jrej
Jo swoouy Je pajeudisop

sA1suayaIdwoo syuswnysur A)nba

19430 JO QIBYS I SJUSUIISAAUL
Uo SS0]
Aymba jo sjusuodwos 1010 s3urwies paureiay]

SJUAUIA)B)S [RIDUBUL] PIJEPIOSUO))

(payipneup)) £3nba ur sodueyd jo sjuduRjLlg
Axeipisqng sj1 pue payrury Auedwo) d1qng (puepiey L) uoqae) epg



"SJUSTRIE)S [RIOURLI) WISIUI oY) Jo Hed [eifayu ue uuog sajou Juiluedwoose oy,

‘s3ururea paurejer pajerrdorddeun Jo Junowe wnwwTwr B SB paurejuiewr 9q o) paxnbai sy uor[rw (1 ¢ ey JO JUnowe ue ‘asusdy| 1oy ssaustg ugroro ] Jo syuowannbai oy ym Ajdwos o, ()

IPPILS 0T (€99°68) - POL' 10V 61 000°0€ 000°0€6 000°00€ €70T dunf g je duejeyg

SEL698 (z¥z‘z8) LLGIS6 - - - porxad a3 10J dwoedur dAIsudyrduiod [ejog,
(GZa%) (trtes) - - - - stwoour oAIsuaYpIdWOoo 190

LL6'IS6 - LLE'1S6 - - - njoid

poriad 3y} 10y dwodul dAISUYRdwo)

90LT0L'6T (rev'e) LTT'6¥P'8T 000°0€ 000°0£6 000°00€ €T0T Y2EBN [€ I8 dUBRY
€707 dunp ¢ papud porad Yuow-da.ay J,

(1ypg pupsnoy; uy)

Aynbo e10], awoour pajenrdorddeuny oAIasal [eda] wnnuald areys rendeo s1eys
aArsusyaIdmoo dn-pred
JoU30 Y3noxy pue panss|
anjeA ey

je pajeudIsap
syuowunnsur Ajinba
Ul SJUSUISaAUL

uo SSO'T

Anbs jo STUILIRD paure)y
sjusuoduwoo 1030

SjuduIdje)s jepueuly Q«ﬁ.—NA—Om

(paypneuq)) Aynba ur sagueyd Jo sjusure)g
Axerpisqng sj1 pue pajrunry Auedwo) d1qng (puepiey ) uoque) eg



01

‘SJUSWIAJE)S [eIoueUT) WIS o)) Jo 1red jeiSoyn ue wioy sajou Fuikuedwoose oy,

‘sgurures paurejar pajerrdorddeun o Junotwe wnwIUIW € S8 pauTRIUIRW 9q 0} PaXnbal ST UOI[IW ()] e JO JUNOWE Uk ‘9suadl| 10y ssaursng ugra1o,] jo sjustuaimbar o) ypim Ajdwos of, (1)

LEG0ITET (6£8°78) o 9LL'€86'TT 000°0€ 000°0£6 000°00€ P07 dung ¢ e duejeyg
yST'LTL - PST'LTL - - - poriad ay) 10§ dwodur dAIsuIYIIdwWod [¥)o ),
- - - - - - owoour aArsusyaIdwos 120

¥S1°LTL - vS1°LTL - - - jold
poriad ayy .10y swodut dAIsuddIduwoe))
€8L'EEY'TT (6£8°78) TTY9STIT 000°0€ 000°0€6 000°00€ $PTOT Y2MBIN [€ I8 duejeg
$707 dung g papud poridd yYyuow-da.ay |,
(1ypg puvsnoyy ut)
Aynba [e0], awoour patendorddeun) QAI2S31 (B89 winywaid areys rendeo areys
aArsuayerdwoo dn-pred
Jot30 y3noay pue ponss|

anjeA ey

J& pajeudisap

sjuowmnnsur Aynba

ur SjuaunsaAul

U0 SSOT

Aynbs jo

sjuouoduwios 10

s3uruies paureny

spuawdyeys [erdueury yeredog

(paupneun)) Aynba ur sa8ueyd yo sjudurievlg
Axerpisqng sj1 pue payrunry Aueduro) d1pqng (puepiey L) uoq.re) eig



Birla Carbon (Thailand) Public Company Limited and its Subsidiary

Statements of cash flows (Unaudited)

Cash flows from operating activities
Profit for the period
Adjustments to reconcile profit to cash receipts
Depreciation
(Reversal of) losses on inventories devaluation
Interest income
Finance costs
Unrealised gain on exchange rate
(Gain) loss on fair value adjustment on derivatives
Gain on disposal of property, plant and equipment
Share of profit of associates, accounted for

using equity method
Provision for employee benefits

Tax expense

Changes in operating assets and liabilities
Trade accounts receivable

Other receivables

Inventories

Other non-current assets

Trade accounts payable

Other payables

Net cash generated from operations
Employee benefit paid

Tax paid

Net cash from (used in) operating activities

Consolidated

financial statements

Separate

financial statements

Three-month period ended Three-month period ended
30 June 30 June
Note 2024 2023 2024 2023
(in thousand Baht)
1,180,616 1,255,588 727,154 951,977
65,947 44,832 65,947 44,832
- (4,238) - (4,238)
(337.880) (281,638) (337,880) (281,638)
82 46 82 46
(159,931) (663,720) (159,931) (663,720)
(55,212) 143,511 (55,212) 143,511
(2,032) 98) (2,032) 98)
3 (453,462) (303,611) - -
3,316 2,795 3,316 2,795
182,134 238,002 182,134 238,002
423,578 431,469 423,578 431,469
53,194 416,282 53,194 416,282
(59,035) (6,908) (59,035) (6,908)
(157,464) 10,169 (157,464) 10,169
(50) ®) (50) ®
(593,210) (284,789) (593,210) (284,789)
24,215 8,675 24,215 8,675
(308,772) 574,890 (308,772) 574,890
- (393) - (393)
(999) (1,121) (999) (1,121)
(309,771) 573,376 (309,771) 573,376

The accompanying notes form an integral part of the interim financial statements.
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Birla Carbon (Thailand) Public Company Limited and its Subsidiary

Statements of cash flows (Unaudited)

Cash flows from investing activities

Interest received

Acquisition of property, plant and equipment
Advance for purchase of machinery and equipment
Proceeds from sale of property, plant and equipment

Net cash used in investing activities

Cash flows from financing activities
Interest paid
Payment of lease liabilities

Net cash used in financing activities

Net increase (decrease) in cash and cash equivalents,

before effect of exchange rates

Effect of exchange rate changes on cash and cash equivalents

Net increase (decrease) in cash and cash equivalents

Cash and cash equivalents at 1 April

Cash and cash equivalents at 30 June

Supplemental disclosure of cash flows information
Net change in advances and payables

for purchases of property, plant and equipment

Consolidated

financial statements

Separate

financial statements

Three-month period ended Three-month period ended
30 June 30 June
2024 2023 2024 2023
(in thousand Baht)

69,737 47,993 69,737 47,993
(76,278) (14,281) (76,278) (14,281)
(84,572) (37,270) (84,572) (37.270)

2,032 98 2,032 98
(89,081) (3,460) (89,081) (3,460)
(82) (46) 82) (46)
(652) (198) (652) (198)
(734) (244) (734) (244)
(399,586) 569,672 (399,586) 569,672
31,939 226,526 31,939 226,526
(367,647) 796,198 (367,647) 796,198
5,942,312 4,999,514 5,942,312 4,999,514
5,574,665 5,795,712 5,574,665 5,795,712
49,793 (14,301) 49,793 (14,301)

The accompanying notes form an integral part of the interim financial statements.
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Birla Carbon (Thailand) Public Company Limited and its Subsidiary
Notes to the condensed interim financial statements
For the three-month period ended 30 June 2024 (Unaudited)

Note Contents

Basis of preparation of the interim financial statements
Related parties

Investments in associates and subsidiary

Property, plant and equipment

Segment information and disaggregation of revenue
Earnings per share

Financial instruments

Commitments with non-related parties

O 0 NN &N W B WN e

Event after the reporting period
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Birla Carbon (Thailand) Public Company Limited and its Subsidiary
Notes to the condensed interim financial statements
For the three-month period ended 30 June 2024 (Unaudited)

These notes form an integral part of the interim financial statements.

The interim financial statements issued for Thai regulatory reporting purposes are prepared in the Thai
language. These English language financial statements have been prepared from the Thai language
statutory financial statements and were approved and authorised for issue by the Company’s Board of

Directors on 13 August 2024.

1 Basis of preparation of the interim financial statements

The condensed interim financial statements are presented in the same format as the annual financial
statements together with notes to the interim financial statements on a condensed basis (“interim
financial statements™) in accordance with Thai Accounting Standard (TAS) No. 34 Inferim Financial
Reporting, guidelines promulgated by the Federation of Accounting Professions and applicable rules
and regulations of the Thai Securities and Exchange Commission. The interim financial statements
focus on new activities, events and circumstances to avoid repetition of information previously
reported in annual financial statements. Accordingly, these interim financial statements should be read
in conjunction with the financial statements of the Company and its subsidiary for the year ended
31 March 2024.

In preparing these interim financial statements, judgements and estimates are made by management in
applying the Group’s accounting policies. Actual results may differ from these estimates.
The accounting policies, methods of computation and the key sources of estimation uncertainty were

the same as those described in the financial statements for the year ended 31 March 2024.
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Birla Carbon (Thailand) Public Company Limited and its Subsidiary
Notes to the condensed interim financial statements
For the three-month period ended 30 June 2024 (Unaudited)

2

Related parties

Significant transactions with related parties

Three-month period ended 30 June

Associates

Interest income

Expenses charged to associate

Key management personnel
Key management personnel compensation

Short-term employee benefit

Other related parties

Revenue from sales of electricity
and steam generated from
manufacturing process

Service fee charged to
a related party

Expenses charged to related parties

Purchase of goods

Service fee charged from
arelated party

Expenses charged from related parties

Royalty expense

Consolidated

financial statements

2024

269,627

13,959

140,223

13,682
78
1,698,299

42,126
5,564
27,998

Separate

financial statements

2023 2024 2023
(in thousand Baht)

222,031 269,627 222,031
22 - 22
9,848 13,959 9,848
166,005 140,223 166,005
10,643 13,682 10,643
55 78 55
1,622,259 1,698,299 1,622,259
33,655 42,126 33,655
3,606 5,564 3,606
25,343 27,998 25,343

Balances as at 30 June 2024 and 31 March 2024 with related parties were as follows:

Trade accounts receivable
Other related parties
Less allowance for expected credit loss

Net

Consolidated

financial statements

Separate

financial statements

30 June 31 March 30 June 31 March
2024 2024 2024 2024
(in thousand Baht)
97,198 83,120 97,198 83,120
97,198 83,120 97,198 83,120
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Birla Carbon (Thailand) Public Company Limited and its Subsidiary
Notes to the condensed interim financial statements
For the three-month period ended 30 June 2024 (Unaudited)

Consolidated Separate
financial statements financial statements
30 June 31 March 30 June 31 March
2024 2024 2024 2024
Other receivables
Other related party 4,706 8,240 4,706 8,240
Less allowance for expected credit loss - - - -
Net 4,706 8,240 4,706 8,240
Long-term loans to and
interest receivables
Associate
Long-term loan to 6,372,824 6,306,311 6,372,824 6,306,311
Interest receivables 5,779,873 5,451,700 5,779,873 5,451,700
Total 12,152,697 11,758,011 12,152,697 11,758,011
Less allowance for expected credit loss - - - -
Net 12,152,697 11,758,011 12,152,697 11,758,011

Movements during the three-month period ended 30 June 2024 of long-term loan to associate were as

follows:
Long-term loan to Interest rate Consolidated and separate
financial statements
2024 2023
(% per annum) (in thousand Baht)
Associate SOFR+3.5
At 1 April 6,306,311 5,897,081
Unrealised gain on exchange 66,513 257,768
At 30 June 6,372,824 6,154,849
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Birla Carbon (Thailand) Public Company Limited and its Subsidiary
Notes to the condensed interim financial statements
For the three-month period ended 30 June 2024 (Unaudited)

Loan to associate

In 2011, the Company entered into a loan agreement with an associate in which the Company has lent
a loan for an amount of USD 173 million, with an interest rate at LIBOR+3.5% per annum. This loan
was scheduled to be repaid in July 2016. On 5 July 2016, the Company entered into an amendment
agreement to extend the repayment date to July 2021 without changing any other conditions.
On 18 March 2021, the Company entered into an amendment agreement to extend the repayment date
to June 2026, with an interest rate at SOFR+3.5% per annum. The interest shall be compounded at the
end of the respective interest period on a monthly basis and payable along with the final repayment of
the loan. The amendment agreement was effective from 1 April 2021.

Consolidated Separate
financial statements financial statements
30 June 31 March 30 June 31 March
2024 2024 2024 2024
(in thousand Baht)
Trade accounts payable
Other related parties 1,678,351 1,204,836 1,678,351 1,204,836
Total 1,678,351 1,204,836 1,678,351 1,204,836
Other payables
Other related parties 34,030 36,182 34,030 36,182
Total 34,030 36,182 34,030 36,182

Significant agreements with related parties
As at 30 June 2024, the Group had the following significant agreements with related parties.

Intercompany services agreement

In April 2016, the Company entered into an intercompany services agreement with a related party, in
which such related party agreed to provide certain management services including but not limited to
executive support, finance, operation, human resources, sales and marketing, general administrative and

project services support. Service fees will be mutually agreed.
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Birla Carbon (Thailand) Public Company Limited and its Subsidiary
Notes to the condensed interim financial statements
For the three-month period ended 30 June 2024 (Unaudited)

Royalty agreement

In June 2022, the Company entered into a renewed royalty agreement with a related party, in which

such related party agreed to support the Company with research and development program for new

carbon black grades and improved carbon black production processes by allowing the Company to use

technical information and patent rights. The Company has agreed to pay royalty fee at the rate of 4.5%

of net sale less actual cost of feedstock and selling expenses unless the profits before taxes are 4% or

less of the revenues. The term of this agreement is for 3 years will expire on 31 March 2025.

3 Investments in associates and subsidiary

Consolidated Separate

financial statements financial statements

Three-month period ended 30 June 2024 2023 2024 2023
(in thousand Baht)

Associates
At 1 April 11,415,619 9,207,116 770,364 770,364
Share of profit of associates 453,462 303,611 - -
Share of other comprehensive income

net of tax 584,842 119,171 - -
Currency translation differences (61,816) 256,188 - -
At 30 June 12,392,107 9,886,086 770,364 770,364
Subsidiary

As at 30 June 2024 and 31 March 2024, a subsidiary, Birla Carbon Mexico, S.A. DE C.V., is in process

of liquidation.

4  Property, plant and equipment

Three-month period ended 30 June 2024

Acquisitions - at cost

Disposals - net book value

Consolidated and separate
financial statements
(in thousand Baht)
36,103
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Birla Carbon (Thailand) Public Company Limited and its Subsidiary
Notes to the condensed interim financial statements
For the three-month period ended 30 June 2024 (Unaudited)

5  Segment information and disaggregation of revenue

The internal operating performance information regularly reviewed by the Company’s management is
presented on a fully aggregated basis. The management does not review any disaggregated operating
performance information. As a result, the Company identifies the overall entity as one operating and

reporting segment.

The single segment's performance is measured based on profit before depreciation, interest and tax,

as included in the internal management reports that are reviewed by the management.
Geographical segments

The Company operates manufacturing facilities and sales offices only in Thailand. Timing of revenue

recognition is at a point of time.

In presenting information on the basis of geographical information, revenue is based on the geographical

location of customers.

Consolidated and separate

financial statements

Revenues

Three-month periods ended 30 June 2024 2023

(in thousand Baht)
Geographical information
Thailand 2,440,188 2,324,911
Vietnam 316,334 218,984
Japan 251,527 164,474
Philippines 153,027 140,244
Pakistan 89,596 -
Indonesia 84,923 108,459
Malaysia 69,065 61,420
Australia 38,462 2,848
Other countries 49,536 68,320
Total 3,492,658 3,089,660
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Birla Carbon (Thailand) Public Company Limited and its Subsidiary
Notes to the condensed interim financial statements
For the three-month period ended 30 June 2024 (Unaudited)

6

Earnings per share

Consolidated Separate
financial statements financial statements
Three-month period ended 30 June 2024 2023 2024 2023
(in thousand Baht / thousand shares)
Profit attributable to
ordinary shareholders

Profit attributable to equity holders
of the Company 1,180,616 1,255,588 727,154 951,977

Number of ordinary shares outstanding 300,000 300,000 300,000 300,000

Earnings per share

(basic and diluted) (in Baht) 3.94 4.19 2.42 3.17

As there are no dilutive potential ordinary shares, diluted earnings per share is the same as basic

earnings per share
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Birla Carbon (Thailand) Public Company Limited and its Subsidiary
Notes to the condensed interim financial statements
For the three-month period ended 30 June 2024 (Unaudited)

The following table presents valuation technique of financial instruments measured at fair value in
statement of financial position.

Type Valuation technique
Derivatives Forward pricing: The fair value of forward foreign exchange contracts
assets/liabilities were calculated using the rates quoted by the Company’s bankers

which were based on market conditions existing at the statement of
financial position date.
Other non-marketable Income valuation technique
equity instruments

8 Commitments with non-related parties

Consolidated and separate

financial statements

30 June 31 March
2024 2024
(in thousand Baht)
Capital commitments
Machinery and equipment 120,684 93,117
Total 120,684 93,117

9  Event after the reporting period

At the annual general meeting of the shareholders of the Company held on 25 July 2024,
the shareholders approved the appropriation of dividends of Baht 1.40 per share, amounting to
Baht 420 million. The dividends will be paid to shareholders in August 2024.
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