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Independent Auditor’s Report on Review of Interim Financial Information

To the Board of Directors of Birla Carbon (Thailand) Public Company Limited

I have reviewed the accompanying consolidated and separate statements of financial position of
Birla Carbon (Thailand) Public Company Limited and its subsidiary, and of Birla Carbon (Thailand)
Public Company Limited, respectively, as at 30 September 2024; the consolidated and separate statements of
income and comprehensive income for the three-month and six-month periods ended of 30 September 2024,
the consolidated and separate statements of changes in equity and cash flows for the six-month period ended
30 September 2024; and condensed notes (“interim financial information™). Management is responsible for
the preparation and presentation of this interim financial information in accordance with Thai Accounting
Standard 34, “Interim Financial Reporting”. My responsibility is to express a conclusion on this interim

financial information based on my review.

Scope of Review

I conducted my review in accordance with Thai Standard on Review Engagements 2410, “Review of Interim
Financial Information Performed by the Independent Auditor of the Entity”. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Thai Standards on Auditing and consequently does not enable me to
obtain assurance that I would become aware of all significant matters that might be identified in an audit.

Accordingly, I do not express an audit opinion. _'7"




KPMG

Conclusion

Based on my review, nothing has come to my attention that causes me to believe that the accompanying
interim financial information is not prepared, in all material respects, in accordance with Thai Accounting

Standard 34, “Interim Financial Reporting”.

T N

(Treerawat Witthayaphalert)
Certified Public Accountant
Registration No. 11464

KPMG Phoomchai Audit Ltd.
Bangkok
13 November 2024



Birla Carbon (Thailand) Public Company Limited and its Subsidiary

Statements of financial position

Assets

Current assets

Cash and cash equivalents
Trade accounts receivable
Other receivables
Inventories

Derivatives assets

Total current assets

Non-current assets

Investments in associates
Investments in subsidiary

Other non-current financial assets
Long-term loan to associate
Long-term interest receivable
Property, plant and equipment
Deferred tax assets

Advance for purchase of machinery and equipment
Refundable income tax

Other non-current assets

Total non-current assets

Total assets

Note

= ko ko Co W

Consolidated

financial statements

Separate

financial statements

30 September 31 March 30 September 31 March
2024 2024 2024 2024
(Unaudited) (Unaudited)
(in thousand Baht)
4,505,323 5,942,312 4,505,323 5,942,312
1,727,512 2,079,720 1,727,512 2,079,720
221,879 185,016 221,879 185,016
3,018,098 3,365,511 3,018,098 3,365,511
67.525 - 67,525 -
9,540,337 11,572,559 9,540,337 11,572,559
10,517,651 11,415,619 770,364 770,364
136,213 136,213 136,213 136,213
5,584,507 6,306,311 5,584,507 6,306,311
5.309.593 5.451,700 5,309,593 5.451,700
1,969,866 1,980,498 1,969,866 1,980,498
108.404 136,218 110,975 138,789
241,393 9.618 241,393 9,618
94,877 94,877 94.877 94,877
2,449 2,183 2.449 2,183
23,964,953 25,533,237 14,220,237 14,890,553
33,505,290 37,105,796 23,760,574 26,463,112

The accompanying notes form an integral part of the interim financial statements.
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Birla Carbon (Thailand) Public Company Limited and its Subsidiary

Statements of financial position

Consolidated Separate
financial statements financial statements

30 September 31 March 30 September 31 March

Liabilities and equity Note 2024 2024 2024 2024
(Unaudited) (Unaudited)
(in thousand Baht)

Current liabilities

Trade accounts payable 2 1,581,687 3,173,693 1,581,687 3,173,693
Other payables 2 198,069 260,810 198,069 260,810
Current portion of lease liability 2,752 2.667 2,752 2,667
Corporate income tax payable - 338,289 . 338,289
Derivatives liabilities 8 - 100,964 - 100,964
Total current liabilities 1,782,508 3,876,423 1,782,508 3,876,423

Non-current liabilities

Lease liability 715 2,113 715 2,113
Non-current provisions for employee benefits 156,931 150.793 156,931 150,793
Total non-current liabilities 157,646 152,906 157,646 152,906
Total liabilities 1,940,154 4,029,329 1,940,154 4,029,329
Equity

Share capital:

Authorised share capital
(300,000,000 ordinary shares, par value at Baht I per share) 300.000 300,000 300,000 300,000

Issued and paid-up share capital
(300,000,000 ordinary shares, par value at Baht 1 per share) 300,000 300,000 300,000 300,000

Share premium:

Share premium on ordinary shares 930,000 930,000 930,000 930,000
Retained earnings

Appropriated

Legal reserve 30,000 30,000 30,000 30,000

Unappropriated 32,863,407 33,153,370 20.643.259 21,256,622
Other components of equity _ (2.558.271) (1,336,903) (82.839) (82.839)
Total equity 31,565,136 33,076,467 21,820,420 22,433,783
Total liabilities and equity 33,505,290 37,105,796 23,760,574 26,463,112

The accompanying notes form an integral part of the interim financial statements.
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Birla Carbon (Thailand) Public Company Limited and its Subsidiary

Statements of income (Unaudited)

Income

Revenue from sale of goods
Dividend income

Interest income

Net foreign exchange gain
Other income

Total income

Expenses

Cost of sales of goods
Distribution costs
Administrative expenses
Net foreign exchange loss

Total expenses

Profit (loss) from operating activities
Finance costs
Share of profit (loss) of associates
accounted for using equity method
Profit (loss) before income tax expense (income)
Tax expense (income)

Profit (loss) for the period

Basic and diluted earnings (loss) per share (in Baht)

Note

® )
2,3

Consolidated

financial statements

Separate

financial statements

Three-month period ended Three-month period ended
30 September 30 September
2024 2023 2024 2023
(in thousand Baht)
3,011,886 3.288,506 3,011,886 3,288,506
- - 25,491 25,491
327,299 308,174 327,299 308,174
- 260,853 - 260,853
3,107 1,743 3,107 1,743
3,342,292 3,859,276 3,367,783 3,884,767
2,458,288 2,666,085 2,458,288 2,666,085
61,255 48,551 61,255 48,551
92,873 86,395 92,873 86.395
1,830,140 - 1,830,140 -
4,442,556 2,801,031 4,442,556 2,801,031
(1,100,264) 1,058,245 (1,074,773) 1,083,736
(64) (218) (64) (218)
(104.571) 370,088 - -
(1,204,899) 1,428,115 (1,074,837) 1,083,518
(154.320) 211,859 (154.320) 211,859
(1,050,579) 1,216,256 (920,517) 871,659
(3.50) 4.05 (3.07) 2.91

The accompanying notes form an integral part of the interim financial statements.
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Birla Carbon (Thailand) Public Company Limited and its Subsidiary

Statements of comprehensive income (Unaudited)

Consolidated Separate
financial statements financial statements
Three-month period ended Three-month period ended
30 September 30 September
Note 2024 2023 2024 2023
(in thousand Baht)

Profit (loss) for the period (1,050,579) 1,216,256 (920,517) 871,659
Other comprehensive income
Items that will or may be reclassified subsequently

to profit or loss
Exchange differences on translating foreign operations 3 (719.144) (20,008) - -
Total items that will or may be reclassified subsequently

to profit or loss (719,144) (20,008) - -
Items that will not be reclassified subsequently

to profit or loss
Share of other comprehensive income (expense)

of associates accounted for using equity method, net of tax 3 (1,025,250) 271.408 - -
Total items that will not be reclassified subsequently

to profit or loss (1,025,250) 271,408 - -
Other comprehensive income (expense) for the period,

net of tax (1,744,394) 251,400 - -
Total comprehensive income (expense) for the period (2,794,973) 1,467,656 (920,517) 871,659

The accompanying notes form an integral part of the interim financial statements.
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Birla Carbon (Thailand) Public Company Limited and its Subsidiary

Statements of income (Unaudited)

Income

Revenue from sale of goods
Dividend income

Interest income

Net foreign exchange gain
Other income

Total income

Expenses

Cost of sales of goods
Distribution costs
Administrative expenses
Net foreign exchange loss

Total expenses

Profit (loss) from operating activities
Finance costs
Share of profit of associates

accounted for using equity method
Profit (loss) before income tax expense
Tax expense

Profit (loss) for the period

Basic and diluted earnings (loss) per share (in Baht)

Note

2,5
2

Consolidated

financial statements

Six-month period ended

Separate

financial statements

Six-month period ended

30 September 30 September
2024 2023 2024 2023
(in thousand Baht)
6,504,544 6,378,166 6,504,544 6,378,166
2 - 25491 25,491
665,179 589,812 665,179 589,812
- 679,897 - 679,897
8.299 3,988 8.299 3,988
7,178,022 7,651,863 7,203,513 7,677,354
5,354,315 5,142,877 5,354,315 5,142,877
113,470 95,771 113,470 95,771
181,150 164,945 181,150 164,945
1,719,981 - 1,719,981 -
7,368,916 5,403,593 7,368,916 5,403,593
(190,894) 2,248,270 (165,403) 2,273,761
(146) (264) (146) (264)
348,891 673,699 - -
157,851 2,921,705 (165,549) 2,273,497
27.814 449.861 27.814 449.861
130,037 2,471,844 (193,363) 1,823,636
0.43 8.24 (0.64) 6.08

The accompanying notes form an integral part of the interim financial statements.
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Birla Carbon (Thailand) Public Company Limited and its Subsidiary

Statements of comprehensive income (Unaudited)

Consolidated

financial statements

Six-month period ended

Separate

financial statements

Six-month period ended

30 September 30 September
Note 2024 2023 2024 2023
(in thousand Baht)

Profit (loss) for the period 130,037 2,471,844 (193,363) 1,823,636
Other comprehensive income
Items that will or may be reclassified subsequently

fo profit or loss
Exchange differences on translating foreign operations 3 (780,960) 236,180 - -
Total items that will or may be reclassified subsequently

to profit or loss (780,960) 236,180 - -
Items that will not be reclassified subsequently

to profit or loss
Loss on investments in equity instruments designated at

fair value through other comprehensive income - (102.802) - (102.802)
Income tax relating to item that will not be

reclassified subsequently to profit or loss - 20,560 - 20,560
Share of other comprehensive income (expense)

of associates accounted for using equity method, net of tax 3 (440,408) 390,579 - -
Total items that will not be reclassified subsequently

to profit or loss (440,408) 308,337 - (82,242)
Other comprehensive income (expense) for the period,

net of tax (1,221,368) 544,517 - (82,242)
Total comprehensive income (expense) for the period (1,091,331) 3,016,361 (193,363) 1,741,394

The accompanying notes form an integral part of the interim financial statements.

8



'SJUDWDILYS [BIOUBUL] WiLIjul 2t} jo ued jeidajur ue uuo} sajou Jurluedwosse oy,

BPTTELOE  (B06.0LSD) 8121 (€99°68) L9209 9SI'Er0’IE 00000 000°0€6 000°00€ £207 +quapdag ¢ J¥ adueeg
T9£910°€ LISPPS 6LST06E @rTTe) 081°9€7 PPEILYT . - - powtad ay 103 (asuadxa) awoaur anisuayasduwo [ejo .
LIS S LIS S 6LS 06€ (zrT'zs) 081°9€¢ E = - - awoaur aarsuatpIdwos Ao
PP8IILYT = = - - PP8IILYT - - - oIg

poriad 2y 10§ dawoour aarsunjaidwo))

(000*0z¥) " - Z E (000°0zt) = . - S42UMO 0] SUOUNGLUSIP VIO
(000°0zH) = e 5 E (000°0Zt) : 2 E L puapIAlq

SUAUAMO 0] SHOUNGLUSIT
Lymba ur Lpaaap

PAPL0IAL ‘SIIUAO LJIAL SUOL)IVSURL ],

L88'SEI'8T (ser's11'n) (L61°697) (rev'L) (L08'8ER'T) TIE'166°8T 000°0€ 000°0€6 000°00€ £T0T YDIEIN [ € Ju Uy
€207 quiaydag g papud poriad yuow-xig
(1{pg punsnoyy uy)
fmba Lmba porpew Kyinba awoouT suonerado  poajendorddeun EINERGT wnpwaad jendes areys  ajop
e, Jo sjuouodwon duisn 10y aarsuarjaidwoo udrao] jeda1 aneyg dn-pied
10130 [RI0 ], pajunosoe 1o ydnonyp Guneysuel], pue panss|
$OJBIDOSSE JO anjeaA Iej

(asuadxa) awoouy j8 pajeudisop

aatsuayardwos  sjuowmansur Aynba

12110 Jo areys Ul SJUDLUISIAUI
o 507
Annba jo syuauodwos 1RO SBuitIea paulejoy

SIUDWAIE)S [BIOUBULJ PIJEPI[OSUO))

(paytpneup)) £3nba wi saueyd jo sjuaw)e)g

Axeipisqng sy pue payrury Auedwo) dqng (pueprey]) uoqae) epug



01

"SJUSMIAIE)S [RISURLL tLIa)ul atf) Jo ed [ridajur ue uuog sajou FuiLuedwosor ay |,

9€T'S9S 1€ (1L7'855'D) (rer'rsn (6£8'28) (120'v62°7) LOV'E98°TE 000°0€ 000°0£6 000°00€
(1€€°160°D) (89€° 1ZT°1) (8or‘ort) - (096°08L) LEOOET E 2 -
(89¢° 12T’ 1) (goc°12C’1) (80F°0t%) = (096°08L) 2 - % =
LEOTOEL @ = . - LEOOET E “ =
(000‘0z) " - - - (000‘0z8) = = =
(000°0ZH) - = - - (oo0"0zZh) - - -
LOF*OLO'EE (£06'9€€'T) L66'85T (6£8‘z8) (190'c18'1) OLE'EST'EE 000‘0€ 000°0£6 000'00€
(v puvsnoyy uy)
fmba Lmba porpaw Ajinba auooul suonesodo  pojendosddeun A1 wnyaad jendeo aeys
AN Jo sjuauodiuos Bursn 10§ aAsuayaiduion udialo) [edo] areysg dn-pred
1210 [Bl10 ], pajunoaoe 12110 yanoay) Funesuer], pue panss|

S2)RI00SSE JO
(asuadxa) awoou;
aarsuatjaduron

121))0 JO 2IRYS

anea ey

1 pajeudisop

sjuawmnsu £imba

ur sjuatmsaAut

U0 §S07

Ajnba jo syusuoduiod 1ayi0H

SAUILIED paulBIay

SJUADIJE)S [RIDULUL] PAJEPI[OSUO))

$Z0z7 1quiaydag g ye 2dueeg

poriad ayy a0y (asuadxa) awodur dasudypaaduwod jejo |,
awoour sArsuayaduos a0
old

poriad 3ty a0y amodur dasudyaadmo))

SAUMO 0] SHOPNGLYSIP [DI0 ]

L PUAPIALCT
SI2UMO 0} SHOUNGLUSIT

A&nba ur Apaa.np

PAPIODAI ‘SIAUMO UY)IA SUOLIRSURL |,

FTOT YBR[ €I duejeg
zoz qundag ¢ papud porad puow-xig

ajoN

(panpneupn)) £ynba up sadueyd jo spuswajv)g

Arerpisqng sy pue paprury Auedwo) dMqng (PUe[ey]) U0qiv) eLIg



‘SJUSW2)R)S [BIOUBUTY W)U 1)) Jo Med jeadayur ue uio] sajou Suikuedwioosse oy,

‘sBupuiea paueiar pajeridoddeun jo junowe wnwunu e se paugjuie 5q 0) pannbal sp UKW ([ ¢ JYBE JO JUNOWE UL ‘3SUIOI] JO ssaursng uFa10,] jo sjuatudinbar oyl s Kdwos of, (1)

001°€20'12 (€99°68) - €9L'TSR'61 000°0€ 000°0€6 000°00€ €207 1quaydag p¢ e 2uveg
PO IPL L (zr7'z8) 9€9°cT8'] - - - poriad ayp) 1oy (asuadxa) awodur aaisuayaadwod [ejo

(zvz'z8) (z+z'T8) - - - - (osuadxa) awoour oaIsuayaIdwod 18110

9€9°€28’l - 9€9°€T8'T - - - 1jold
poriad ay) 10y awodur aaisuaydadwo)

(0oo‘ozr) - (000‘ozy) - - - SI2UMO 0] SHOYNGLUSIP VIO ]

(000°0TH) = (booozr) = e = L SPUapIAL(]

SIUMNO 0] SHOPNGLUSI
L3mba ur £PI21IP PAPa0IL ‘SIAUAO YA SUOLIESURL ],
90L TOL61 (rer'L) LTI'6FP'81 000'0€ 000°0€6 000°00¢ £T0T YMEBN [€ JE ueeg
€20z 1quaydag g papua poriad ipuow-xig

(ipg pupsnoy) uy)
Aymba o], awooul pareudoiddeun 0A19821 [0 wniwasd areyg [endes areys oN
aarsuayadmos dn-pred
1210 ydnoxy) pue panss|
anjeaA 1ej
12 pajeudisap
sjuatunnsur A1mba
Ul SJUSUISIAUL
U0 $50°]
Aymbo jo sTuIIed paure;ay|

sjuouodwos 12110

sjuawg)s [erueuly yeavdag

(panipneun)) A3nba up sagueyd jo syudwa)e)g

Arerpisqng syt pue payrury Auedwo) dnqng (Pueiey]) uoqIe) elIg



4
"S)USM2IR)S [RIOUBUL] LAY 1) Jo 1ed [eidajun ue uuioy sajou FurAuedwosor au ],

‘s3uiuie paureyas pajeridosddeun Jo JUNOWE WNWIUIW © S8 PAUIBIUIEW 3¢ 0} pasmbal s1 UOI[I ([ ¢ YBE JO JUNOWE Uk *asuadl] Joy ssauisng udialo,] jo syuawaimbar oy qum Adwoo o, (1)

0zZr'0z8'1Z (6£8°Z8) W 6ST'EP9'0T 000°0€ 000°0€6 000°00€ pz0z 1quaydag (¢ ye souseg

(€9e'€61) " (€og'e6l) - - - poriad arp aoj (asuadxa) swoduy aarsuayarduwod jejo ],

- . = - - - awoour aArsuaya1duwos a0

(e9¢°e61) g (g9e'c61) » - - 5507

poriad iy a0j awodur dasudayardwo)

(000‘0zt) ; (0oov‘ozr) - - - SI2UMO 0] SUORNGLUSIP VIO,

(0oo"0zy) = (000°0ZP) = = b L SpuapIAl(]
SAUMO 0] SHOUNGLUSICT

£1mba ur £P2aaIp pap.a0dal ‘SIAUAO IPIAM SUOLIBSURL ],

E8LEEF'TT (6£8'z8) TT9'98T°1T 000°0€ 000°0€6 000°00€ PTOT WPIBIN [ € J8 duEB[eg
tzoz 1aquaydag pg papua portad ipuowm-xig
(nyog puvsnoy) i)
Amba oy, awooun pajendosddeup) DAI9501 [BF0] wimwaad areyg [enden aaeys AoN
aarsuaraidwon dn-pred
1230 ySnoy pue panss|
anfeA Irej
18 pajeudisap
sjuamnnsuy Aymba
Ul SJUSUISIA]

uo S50

Ajnba jo SBUIIED paulelay
sjuauodwos LYo

SIUAUIIIB)S [BPDUBUL) aeaedog

(panpneun) £ynba ur sadueyd jo spuawelg

Arerpisqng sy pue pajuir Auedwio)) dfjqng (puepey]) uoqie) vLig



Birla Carbon (Thailand) Public Company Limited and its Subsidiary

Statements of cash flows (Unaudited)

Consolidated

financial statements

Separate

financial statements

Six-month period ended Six-month period ended
30 September 30 September
Note 2024 2023 2024 2023
(in thousand Baht)
Cash flows from operating activities
Profit (loss) for the period 130,037 2,471,844 (193.363) 1,823,636
Adjustments to reconcile profit to cash receipts
Depreciation 129,254 89.204 129,254 89.204
(Reversal of) losses on inventories devaluation - (4,238) - (4.238)
Dividend income 2,3 - - (25.491) (25,491)
Interest income (665.179) (589.812) (665,179) (589,812)
Finance costs 146 264 146 264
Unrealised loss (gain) on exchange rate 1,700,083 (978.156) 1,700,083 (978,156)
(Gain) loss on fair value adjustment on derivatives (168,489) 133,796 (168,489) 133,796
Gain on disposal of property, plant and equipment (3,451) (167) (3.451) (167)
Share of profit of associates, accounted for
using equity method 3 (348,891) (673,699) - -

Provision for employee benefits 6,631 5,591 6,631 5,591
Tax expense 27.814 449 861 27,814 449861

807.955 904,488 807,955 904,488
Changes in operating assets and liabilities
Trade accounts receivable 321,231 339,969 321,231 339.969
Other receivables (38,171) 81,053 (38.171) 81,053
Inventories 347,413 (97.345) 347,413 (97.345)
Other non-current assets (266) (78) (266) (78)
Trade accounts payable (1.590,261) 8,130 (1,590,261) 8.130
Other payables (17.491) 43,601 (17,491) 43,601
Net cash generated from (used in) operations (169,590) 1,279,818 (169,390) 1,279,818
Employee benefit paid (494) (5,389) (494) (5.389)
Tax paid (340,186) (2,157) (340,186) (2,157)
Net cash from (used in) operating activities (510,270) 1,272,272 (510,270) 1,272,272

The accompanying notes form an integral part of the interim financial statements.
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Birla Carbon (Thailand) Public Company Limited and its Subsidiary

Statements of cash flows (Unaudited)

Cash flows from investing activities

Interest received

Dividend received

Acquisition of property, plant and equipment
Advance for purchase of machinery and equipment
Proceeds from sale of property, plant and equipment

Net cash used in investing activities

Cash flows from financing activities
Interest paid

Dividend paid

Payment of lease liabilities

Net cash used in financing activities

Net increase (decrease) in cash and cash equivalents,

before effect of exchange rates

Effect of exchange rate changes on cash and cash equivalents

Net increase (decrease) in cash and cash equivalents

Cash and cash equivalents at 1 April
Cash and cash equivalents at 30 September

Supplemental disclosure of cash flows information
Net change in advances and payables

for purchases of property, plant and equipment

Consolidated

financial statements

Six-month period ended

Separate

financial statements

Six-month period ended

30 September 30 September
Note 2024 2023 2024 2023
(in thousand Baht)

134,825 116,210 134,825 116,210
2.3 25,491 25,491 25,491 25,491
(153,945) (764,020) (153,945) (764,020)
(241,393) (45,970) (241,393) (45,970)
3.451 167 3.451 167
(231,571) (668,122) (231,571) (668,122)
(146) (264) (146) (264)
7 (419,999) (420,000) (419,999) (420,000)
(1,313) (1.641) (1.313) (1,641)
(421,458) (421,905) (421,458) (421,905)
(1,163,299) 182,245 (1,163.299) 182,245
(273,690) 279,978 (273.690) 279,978
(1,436,989) 462,223 (1,436,989) 462,223
5.942.312 4,999,514 5,942,312 4,999,514
4,505,323 5,461,737 4,505,323 5,461,737
44,941 (36,245) 44,941 (36.245)

The accompanying notes form an integral part of the interim financial statements.
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Birla Carbon (Thailand) Public Company Limited and its Subsidiary
Notes to the condensed interim financial statements
For the three-month and six-month periods ended 30 September 2024 (Unaudited)

Note Contents

Basis of preparation of the interim financial statements
Related parties

Investments in associates and subsidiary

Property, plant and equipment

Segment information and disaggregation of revenue
Earnings (loss) per share

Dividends

Financial instruments

WO 1 Oy i B W N

Commitments with non-related parties
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Birla Carbon (Thailand) Public Company Limited and its Subsidiary
Notes to the condensed interim financial statements
For the three-month and six-month periods ended 30 September 2024 (Unaudited)

These notes form an integral part of the interim financial statements.

The interim financial statements issued for Thai regulatory reporting purposes are prepared in the Thai
language. These English language financial statements have been prepared from the Thai language
statutory financial statements and were approved and authorised for issue by the Company’s Board of

Directors on 13 November 2024.

1 Basis of preparation of the interim financial statements

The condensed interim financial statements are presented in the same format as the annual financial
statements together with notes to the interim financial statements on a condensed basis (“interim
financial statements™) in accordance with Thai Accounting Standard (TAS) No. 34 Interim Financial
Reporting, guidelines promulgated by the Federation of Accounting Professions and applicable rules
and regulations of the Thai Securities and Exchange Commission. The interim financial statements
focus on new activities, events and circumstances to avoid repetition of information previously
reported in annual financial statements. Accordingly, these interim financial statements should be read

in conjunction with the financial statements of the Company and its subsidiary for the year ended
31 March 2024.

In preparing these interim financial statements, judgements and estimates are made by management in
applying the Group’s accounting policies. Actual results may differ from these estimates.
The accounting policies, methods of computation and the key sources of estimation uncertainty were

the same as those described in the financial statements for the year ended 31 March 2024.
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Birla Carbon (Thailand) Public Company Limited and its Subsidiary
Notes to the condensed interim financial statements
For the three-month and six-month periods ended 30 September 2024 (Unaudited)

2

Related parties

Significant transactions with related parties

Three-month period ended 30 September

Associates

Interest income

Dividend income

Key management personnel

Key management personnel compensation

Short-term employee benefit

Other related parties

Revenue from sales of electricity
and steam generated from
manufacturing process

Service fee charged to
a related party

Expenses charged to related parties

Purchase of goods

Service fee charged from
a related party

Expenses charged from related parties

Royalty expense

17

Consolidated

financial statements

2024

263,861

22,980

141,385

6,260
43
640,731

42,572
2,182
27,038

2023

Separate

financial statements

2024

(in thousand Baht)

241,371

17,998

147,090

11,333
1,442
1,709,643

33,199
5,999
28,084

263,861
25,491

22,980

141,385

6,260
43
640,731

42,572
2,182
27,038

2023

241,371
25,491

17,998

147,090

11,333
1,442
1,709,643

33,199
5,999
28,084



Birla Carbon (Thailand) Public Company Limited and its Subsidiary
Notes to the condensed interim financial statements
For the three-month and six-month periods ended 30 September 2024 (Unaudited)

Consolidated Separate
Significant transactions with related parties financial statements financial statements
Six-month period ended 30 September 2024 2023 2024 2023
(in thousand Baht)

Associates
Interest income 533,488 463,402 533,488 463,402
Dividend income - - 25,491 25,491
Expenses charged to associate . 22 - 22
Key management personnel
Key management personnel compensation

Short-term employee benefits 36,939 27,846 36,939 27,846
Other related parties
Revenue from sales of electricity

and steam generated from

manufacturing process 281,608 313,095 281,608 313,095
Service fee charged to

a related party 19,942 21,976 19,942 21,976
Expenses charged to related parties 121 1,497 121 1,497
Purchase of goods 2,339,030 3,331,902 2,339,030 3,331,902
Service fee charged from

a related party 84,698 66,854 84,698 66,854
Expenses charged from related parties 7,746 9,605 7,746 9,605
Royalty expense 55,036 53,427 55,036 53,427

Balances as at 30 September 2024 and 31 March 2024 with related parties were as follows:

Consolidated Separate
financial statements financial statements
30 September 31 March 30 September 31 March
2024 2024 2024 2024
(in thousand Baht)
Trade accounts receivable
Other related parties 97,766 83,120 97,766 83,120
Less allowance for expected credit loss - - - -
Net 97,766 83,120 97,766 83,120
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Birla Carbon (Thailand) Public Company Limited and its Subsidiary
Notes to the condensed interim financial statements
For the three-month and six-month periods ended 30 September 2024 (Unaudited)

Consolidated Separate
financial statements financial statements
30 September 31 March 30 September 31 March
2024 2024 2024 2024
(in thousand Baht)
Other receivables
Other related parties 4,595 8,240 4,595 8,240
Less allowance for expected credit loss - - - -
Net 4,595 8,240 4,595 8,240
Long-term loans to and
interest receivables
Associate
Long-term loan to 5,584,507 6,306,311 5,584,507 6,306,311
Interest receivables 5,309,593 5,451,700 5,309,593 5,451,700
Total 10,894,100 11,758,011 10,894,100 11,758,011
Less allowance for expected credit loss - - - -
Net 10,894,100 11,758,011 10,894,100 11,758,011

Movements during the six-month period ended 30 September 2024 of long-term loan to associate were

as follows:
Long-term loan to Interest rate Consolidated and separate
financial statements
2024 2023
(% per annum) (in thousand Baht)
Associate SOFR+3.5
At 1 April 6,306,311 5,897,081
Unrealised (loss) gain on exchange (721,804) 425,348
At 30 September 5,584,507 6,322,429
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Birla Carbon (Thailand) Public Company Limited and its Subsidiary
Notes to the condensed interim financial statements
For the three-month and six-month periods ended 30 September 2024 (Unaudited)

Loan to associate

In 2011, the Company entered into a loan agreement with an associate in which the Company has lent
a loan for an amount of USD 173 million, with an interest rate at LIBOR+3.5% per annum. This loan
was scheduled to be repaid in July 2016. On 5 July 2016, the Company entered into an amendment
agreement to extend the repayment date to July 2021 without changing any other conditions.
On 18 March 2021, the Company entered into an amendment agreement to extend the repayment date
to June 2026, with an interest rate at SOFR+3.5% per annum. The interest shall be compounded at the
end of the respective interest period on a monthly basis and payable along with the final repayment of
the loan. The amendment agreement was effective from 1 April 2021.

Consolidated Separate
financial statements financial statements
30 September 31 March 30 September 31 March
2024 2024 2024 2024
(in thousand Baht)
Trade accounts payable
Other related parties 709,523 1,204,836 709,523 1,204,836
Total 709,523 1,204,836 709,523 1,204,836
Other payables
Other related parties 1,065 36,182 1,065 36,182
Total 1,065 36,182 1,065 36,182

Significant agreements with related parties
As at 30 September 2024, the Group had the following significant agreements with related parties.

Intercompany services agreement

In April 2016, the Company entered into an intercompany services agreement with a related party, in
which such related party agreed to provide certain management services including but not limited to
executive support, finance, operation, human resources, sales and marketing, general administrative and
project services support. Service fees will be mutually agreed.

Intercompany cost sharing agreement

In April 2024, the Company entered into an intercompany cost sharing agreement with a related party,
in with such related party agreed to share the common expenses related to setting up the new carbon
black manufacturing facilities.
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Birla Carbon (Thailand) Public Company Limited and its Subsidiary
Notes to the condensed interim financial statements
For the three-month and six-month periods ended 30 September 2024 (Unaudited)

Royalty agreement

In June 2022, the Company entered into a renewed royalty agreement with a related party, in which
such related party agreed to support the Company with research and development program for new
carbon black grades and improved carbon black production processes by allowing the Company to use
technical information and patent rights. The Company has agreed to pay royalty fee at the rate of 4.5%
of net sales less actual cost of feedstock and selling expenses unless the profits before taxes are 4% or

less of the revenues. The term of this agreement is for 3 years will expire on 31 March 2025.

3 Investments in associates and subsidiary

Consolidated Separate

financial statements financial statements

Six-month period ended 30 September 2024 2023 2024 2023
(in thousand Baht)
Associates
At 1 April 11,415,619 9,207,116 770,364 770,364
Share of profit of associates 348,891 673,699 - -
Share of other comprehensive income
(expense), net of tax (440,408) 390,579 - -

Dividend income (25,491) (25,491) - -
Currency translation differences (780,960) 236,180 - -
At 30 September 10,517,651 10,482,083 770,364 770,364

Subsidiary

As at 30 September 2024 and 31 March 2024, a subsidiary, Birla Carbon Mexico, S.A. DE C.V., is in

process of liquidation.

4  Property, plant and equipment

Consolidated and separate

Six-month period ended 30 September 2024 financial statements
(in thousand Baht)
Acquisitions - at cost 118,622

Disposals - net book value -
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Birla Carbon (Thailand) Public Company Limited and its Subsidiary
Notes to the condensed interim financial statements
For the three-month and six-month periods ended 30 September 2024 (Unaudited)

S  Segment information and disaggregation of revenue

The internal operating performance information regularly reviewed by the Company’s management is
presented on a fully aggregated basis. The management does not review any disaggregated operating
performance information. As a result, the Company identifies the overall entity as one operating and

reporting segment.

The single segment's performance is measured based on profit before depreciation, interest and tax,

as included in the internal management reports that are reviewed by the management.
Geographical segments

The Company operates manufacturing facilities and sales offices only in Thailand. Timing of revenue

recognition is at a point of time.

In presenting information on the basis of geographical information, revenue is based on the geographical

location of customers.

Consolidated and separate

financial statements

Revenues
Six-month periods ended 30 September 2024 2023
(in thousand Baht)

Geographical information

Thailand 4,442,471 4,750,954
Vietnam 661,825 470,526
Japan 469,480 406,652
Philippines 286,346 289,280
Indonesia 199,832 196,354
Malaysia 147,776 129,024
Pakistan 120,684 963
Mexico 68,296 2,848
Other countries 107,834 131,565
Total 6,504,544 6,378,166
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Birla Carbon (Thailand) Public Company Limited and its Subsidiary
Notes to the condensed interim financial statements
For the three-month and six-month periods ended 30 September 2024 (Unaudited)

6 Earnings (loss) per share

Consolidated Separate
financial statements financial statements
Three-month period ended 30 September 2024 2023 2024 2023

(in thousand Baht / thousand shares)
Profit (loss) attributable to
ordinary shareholders
Profit (loss) attributable to equity holders
of the Company (1,050,579) 1,216,256 (920,517) 871,659

Number of ordinary shares outstanding 300,000 300,000 300,000 300,000

Earnings (loss) per share
(basic and diluted) (in Baht) (3.50) 4.05 (3.07) 2.91

Six-month period ended 30 September

Profit (loss) attributable to
ordinary shareholders
Profit (loss) attributable to equity holders
of the Company 130,037 2,471,844 (193,363) 1,823,636

Number of ordinary shares outstanding 300,000 300,000 300,000 300,000

Earnings (loss) per share
(basic and diluted) (in Baht) 0.43 8.24 (0.64) 6.08

As there are no dilutive potential ordinary shares, diluted earnings (loss) per share is the same

as basic earnings per share.
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Birla Carbon (Thailand) Public Company Limited and its Subsidiary
Notes to the condensed interim financial statements
For the three-month and six-month periods ended 30 September 2024 (Unaudited)

7 Dividends

Details of dividends are as follows:

Payment Dividend rate
Approval date schedule per share Amount
(Baht) (in million Baht)
2025
Annual dividend 25 July 2024 August 2024 1.40 420
2024
Annual dividend 26 July 2023 August 2023 1.40 420
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Birla Carbon (Thailand) Public Company Limited and its Subsidiary
Notes to the condensed interim financial statements
For the three-month and six-month periods ended 30 September 2024 (Unaudited)

The following table presents valuation technique of financial instruments measured at fair value in
statement of financial position.

Type Valuation technique
Derivatives Forward pricing: The fair value of forward foreign exchange contracts
assets/liabilities were calculated using the rates quoted by the Company’s bankers

which were based on market conditions existing at the statement of
financial position date.
Other non-marketable Income valuation technique
equity instruments

9 Commitments with non-related parties

Consolidated and separate
financial statements

30 September 31 March

2024 2024
(in thousand Baht)
Capital commitments
Machinery and equipment 2,180,118 93,117
Total 2,180,118 93,117
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